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THE RECEPTION OF THE BUDGET. 

Mer Giapstone has disappointed the world. Everyone hoped 
and most expected that on Thnrsday evening he would not 
only have criticised what Sir Stafford Northcote has done, but 
would also have told us what he himself had intended to do. | 
There is much in the rough outline drawn in the Greenwich | 
address which we should like to have seen finished by his own 

hand. But he has declined to tell us. In consequence, the | 
discussion on the Budget has wanted what was expected to | 
be its most remarkable element, and after what we last week 
wrote, we need not trouble our readers at much length about it. 





The most common criticism which is made upon the 
Budget has a significance which, we think, many of those 
They say, “ What a fine oppor- 
“tunity has been wasted; what would almost any other 
*‘ nation have achieved with so large a surplus as 6,000,0002” 
—and speak as if it was a reproach to us and our finance, 
But, in fact, it is the greatest compliment to both. The 
financial position of most other nations is so imperfect, that 
they have great facilities for utilising a surplus. They can 
repeal taxes which crush their industry, or begin some 
desired expenditure which of necessity has been long delayed. 
But we have had so many surpluses that we are in no such 
position. We have remitted all the taxes which cripple 
industry, and we have long been in the habit of spending as 
much as we wish. We suffer very little from our fiscal 
system, and, therefore, our financiers have little suffering 
which they can relieve. We have not, like other nations, 
used this large surplus to achieve great things, because in 
our money matters those great things have already been 
achieved. 
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As was to be expected, much of the debate turned on the | 
possible sanguineness of the estimates. Mr Gladstone very truly | | 
observed that we may fairly expect the revenue to be more | 
steady than formerly, because the working classes, who so | 
much contribute to the main part of it, earn larger wages and 
are more steadily prosperous. But then this change is un- 
deniably very recent. We have yet to see what would be the 
effect upon it of any really considerable series of adverse | 
events, and it is much more easy to begin a period of 
“sanguine” finance than to close it. Our institutions have | 
of late years become far more democratic than before, and in 
consequence it is more important than ever to please the mul- | 
titude. We cannot but regret that the Conservative party, | 
to whom we are indebted for the immense increase of igno- | 
rant voters, should have also set an unfortunate precedent by | 
relinquishing the sober maxims of finance which these | 
voters do not appreciate, and adopting those showy maxims 
which they admire. 

Mr Gladstone justly objected to the repeal of the horse duty. | 
The assessed taxes are, as he says, one of the modes—an 
imperfect one, no doubt, for all taxes are imperfect—of 
taxing personal property. Just at a moment when the cry is 


| 


strong that real property is, in comparison, over-taxed—when | 


there is an unsettled account open. between the two kinds of | 
property,—it certainly seems unwise to remove a fair item from 
the side which is generally thought to require new taxeS, 
If any additional burden should be hereafter imposed on | 
personal property, will it on the whole be liable to less valid 
objection than the burden which is now removed? Sir 
Stafford Northcote showed that there were some defects in the | 
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tax, but a skilled person has no difliculty in showing that 
about any one. 


The repeal of the sugar duties has, as we anticipated last 
' week, been universally approved. Mr Gladstone, with the 
predilection for general discussion which always makes bis 
‘speeches ou finance so much more instructive and so much 
_ more interesting than those of others, observed that the repeal 
_of this duty raised once more the old controversy whether it 
was better to levy light customs duties upon many articles 
or heavy duties only upon a few. Many older political econo- 
mists, as he justly said, were of the former opinion, and 
thought that it was easiest to the nation, and safest to the revenue, 
to diffuse the taxation overmany articles. Butheavowed himself 
an advocate of the contrary doctrine, in which the practice of 
| this country incontrovertibly confirms him, and in which he 
is, as far as we can judge, certainly correct. In this case, as 
in‘many others, the older economists decided rightly on the 
hypothetical case before them, but that case only imperfectly 
coincides with the facts of the real world. If a great number 
of customs duties could, as they assumed, be collected from 
many articles used principally for unproductive consumption, 
|} and all of simple character, their preference of such duties 
| would be plausible if not correct. But in the real world there 
| is no sufficient stock of such commodities. An immense and 
rapidly-augmenting number of articles are used as instru- 
| ments or material{of manufacture, and not as objects of mere 
'enjoyment. Modern science is rendering so many articles of 
| so much use in so many ways that you can hardly tell what 
| kind of production a tax upon them may or may not impede. 
| So important is this in practice that the diffused tariff of the 
| United States, though in many parts maintained as a protection 
_ to their domesticindustry is, according to the best authorities, very 
injurious to that industry. The tax on the meansof production 
| does more harm than the diminution of foreign competition does 
| good. Then, also,-articles in real life are not only less simple 
| in their uses than in hypothetical books, but also much less 
simple in themselves. All miscellaneous manufactures are, 
| by their intrinsic complexity, unfit for customs duties. You 
cannot easily tell what the comparative duties on them 
jare to be. If you say that you will tax them ad valorem, 
you have to say what that value is, and about 
|this there will always be much controversy and 
{many opinions. If you say you will tax articles 
|so much, irrespective of value, you will impose on the 
| chief articles used for the poor an almost prohibitory duty, 
| while you but slightly augment the cost of the articles con- 
sumed by the rich. And a tariff on such articles raises, like 
the sugar duty, the question of protection in a singularly 
| subtle form. You must apportion the duty to the degree of 
| the manufacture, for otherwise you are sure to change the 
locality of the manufacture ; you will be giving a bounty 
/on manufacturing within the country or without. The 
involved structure of the miscellaneous world forbids the 
existence of the diffused tariff which our older economists 
| thought of. 
The most unpleasant part of the Budget debate was the 
evident difference in tone between the First Lord of the 
' Admiralty and the Chancellor of the Exchequer. Of the 
subject on which they differ we have elsewhere spoken, but 


| the existence of the difference is more important than its 


nature. It seems to prove that what good observers pre- 
dicted would be the characteristic weakness of this Govern- 
| ment is already beginning to betray itself. It tends to become 
a departmental Government. For many purposes, a Govern- 
ment is what its Premier makes it; and Mr Disraeli, though 
he has many rare gifts, and several of those most suitable in 
his present high place, is not a man of business in detail. By 


i nature he is not inclined to it, and by fixed habit he refuses 


to engage in it. Of set purpose he keeps his mind pure from 
minor matters and free to judge of general policy. But 
such a Minister cannot overlook subordinate Ministers 
effectually ; any such control is at present a hard task for the 
best trained and most laborious administrators. All such a 
Minister as Mr Disraeli can do is to choose—as, being an accom- 
| plished judge of men, he is well able to choose—good sub- 
| ordinates, and then let them go their own way. But then 
comes the difficulty that they will go different ways. The 
policy of the Government is one thing in one department and 
the opposite in another department. Even already one 
great contrast has been seen, and the inherent nature of the 
Government makes us fear there will be many more. 
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THE DEBATE ON THE STATE OF THE NAVY, 
Mr Warp Hoyt, in introducing this year’s Navy Estimates, 
made the most faulty speech which as yet has fallen from the 
present Government. He shonld either have said more or 
less. If he thought that the Navy was in an unsatisfactory | 
state, he ought to kave said so, and to have asked for larger | 
estimates to improve it; if he thought its state satisfactory, | 
he ought to have said so, and to have moved, as he did, the 
estimates of his predecessor; if he was not sure whether its | 
state was satisfactory or not, he ought to have said so, and to| 
have asked that more money should be kept in hand to meet 
possible supplementary estimates. But in no case ought he 
to have moved the estimates of his predecessor and to have 
hinted at their insufficiency ; in no case ought he to have 
asked for so much money, and yet not asked for enough ; in| 
no case ought he to have implied that the state of the Navy |} 
was unsatisfactory, and yet taken no steps to make it satis. | 
factory. Nothing is so perilous to the country as uncertainty | 
in so important a matter; nothing is so unsuitable from a 
responsible Minister as a series of hinted doubts and half- | 
expressed objections, 


Another most obvious criticism on Mr Ward Hunt’s state- | 
ment is that there was far too much in it about the last Con- | 
servative Government and the “late Mr Corry.” One great | 
danger of party Government is that the vital administration | 
of the country should be postponed to petty controversies | 
between parties and persons. Every Minister ought to be! 
careful not only to consider these questions as impartially as | 
possible, but to discuss them as impartially. But Mr Ward 
Hunt seemed to care almost as much whether “ the| 


“late Mr Corry” did right in 1867 as whether the country | 
In consequence he has raised an | 
prone to 


has a good navy now. 
unusual crop of irritating questions on a soil always 
them. 

There is no qaestion more difficult to discuss than the | 
question whether the Navy Estimates are sufficient to keep | 
the Navy in a proper state, because there is no fixed standard | 
of what is a proper state. That we want a sufficient number 
of ships to protect the country every one admits, but then 
what is that “sufficient number”? This can only be settled 
by some reference to the probable attacking foree—the navies 
of other nations, But there is inevitably great difficulty in 
obtaining accurate information about those navies, and still 
greater difliculty—especially for a responsible Minister—in 
discussing that information publicly in the House of Commons. 
If an English Minister were to say all he hears or all he thinks 
about the French Navy or the German Navy, all Europe 
might be in commotion. In unsettled times such a discussion 
might easily excite the attack which the Navy is intended 
to prevent. The very precautions we take against the evil 
might be the means of exposing us to it. But, nevertheless, 
so long as the first term in the comparison is wanting—so 
long as we are discussing whether the Navy is or is not sufli- 
cient, without a standard of what sufficiency is—we cannot be 
said to be proving anything or disproving it. The most 
laborious accumulation of details proves nothing. It is of no 
use alleging that we have not certain things unless we are 
agreed that they are the right things for us to have; it is of 
no use to say that we have certain other things unless some- 
how we are sure that we ought to have them. The whole 
discussion is like an argument whether a known dinner is or 
is not sufficient for an wnknown number of persons. 

On a subject so peculiar unusual responsibility falls on the 
Government. If the head of the Admiralty comes to Parlia- 
ment and says, more or less plainly :—‘ My colleagues and 
“ myself have examined the matter, and have collected all 
“ that we could as to the force which can be brought against 
“ this country, and as to the risk which it is ranning, The 
“ result of our consideration is that such defences are neces- 
“sary ;"——the good sense of the country and of Parliament 
almost always follows his advice. A Minister who so advises 
the country ought either to be dismissed or to be followed. 
But no Minister can expect such confidence unless he has 
made the requisite investigations and applied the necessary 
thought. On this occasion Mr Ward Hunt has not bad time 
to do so. No one would have blamed him if he had said that 
he had not had time to satisfy himself as to the eufficiency of 
Mr Goschen’s estimates, and if he had required provision to 
be made for reasonable Supplementary Estimates if required. 
The grave disappointment which we have felt on reading Mr 
Ward Hunt’s speech is that he does not seem either to know 
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what investigations are necessary or what responsibility 





sary inquiries, or was going to make them; he did not say 
that on a future occasion he would state to the House the | 
amount which he and his colleagues thought sufficient for | 
the defence of the country. He only carped at details, 
and hinted a vague dissatisfaction without justifying it. Such | 
| language from a Minister in such circumstances cannot com- 
|mand any authority, and must excite much mistrust. 

A little matter serves to illustrate this better than a great 
one. Mr Ward Hunt complained that the boilers of a certain 
number of ironclads were not in first-rate condition, to which 
Mr Goschen, in substance, replied by asking whether Mr Ward 
Hunt thought that the boilers of all such ships ought always 
to be in first-rate condition. As Mr Ward Hunt had not given, 
and, indeed, had not had time to form a good opinion on the 
‘necessary standard in such matters, his criticism could not be | 
defended. 


‘for further expenditure were being made to him, and that 
demands which he did not see his way to resisting were daily 
pressed upon him. But probably every new head of a great 
spending department has had innumerable such applications 
/on entering office ; he is the natural person to whom every one 
goes who does not think that enough money is being spent in 
his favourite way ; such persons are very ingeaious and very 
numerous, and a new head of the Admiralty must be very 
clever indeed if he can at once expose all the unfounded sug- 
gestions which are made to him. 

Whether the estimates of the late Government were 
adequate ought certainly to be most scrupulously examined | 
by their successors, and it is precisely on this account that we re- | 
gret that Mr Ward Hunt should have made aseries of remarks 
'which should not have been made if they meant nothing, 
which ought to have been followed by a demand for more 
‘money, and which should have altered the Budget of his 
colleague if they meant anything, 








Since this article was written, Sir Stafford Northcote has 
explained that the remarks of Mr Ward Hunt do not effect his 
| Budget, and this seems as much as to say that Mr Ward Hunt 
‘must be taken not to have meant anything. 








THE SEPTENNAT CONTROVERSY IN FRANCE. 

A creat political thinker of the last generation used to call 
attention to the tendency of revolutionary epochs to deal largely 
in very subtle abstract ideas. Nothing would at first sight have 
| illustrated his view more curiously than the present extraordinary 
‘state of things in France. The great question which agitates 
| France at this moment is finer and more abstract, in appearance 
at least, than most of the discussions of the Schoolmen about 
quiddities and qualities. It is whether the seven years’ power 
conferred on Marshal MacMahon is a Septennat, or only a post- 
ponement—for any period not exceeding seven years—of a Con- 
stitutional decision. M. Lucien Brun and the Legitimists are 
contending that Marshal MacMahon, though he is to be termed, 
by the law which established the Septennat, President of the 
Republic during the period for which he is to reign, is not 
really President of any Republic at all, but a nondescript oflicer, 
invented to prevent a real Republic from being proclaimed 
and a real President of the Republic from being elected. 
This is the provisional “gime which M. Lucien Brun and his 
friends call by the difficult name of the “ Prorogation of 








| 
| 


even imply so much as a postponement of the proclamation of 
the Monarchy for seven years. On the contrary, if at any 
time during that period the Monarchy should be proclaimed, | 
they would think it perfectly legitimate,—only Marshal Mac- | 
Mahon need not give up his place to the monarch decided on | 
till the seven years were out, unless he liked. [le might, in | 
the meantime, remain in a sort of Lieutenant-Governorship 

till the period of delay was out. But according to the Right, 
there is absolutely no need for delay in settling the constitu- 
tional question for a day after they can agree amongst them- 
selves how to settle it. Marshal MacMahon, though by the law of 
the 20th November he is to be “ Chief of the Executive,” and - 
is to exercise his power “under the title of President of the | 
Republic,” is only a stop-gap, and may, at any moment, be 

told that he is the Minister of a King who will relieve 

him of his duties at latest on the 20th November, 
1880. Of course the Left Centre and the Left do not! 
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belongs to him. He did not say that he had made the neces- 


_ Left Centre and Left have much the best of such a controversy 


| the only proper judges. But it is a very significant fact that |) 


| should be reduced to arguing that the power of Chief of the | 
He said, too, that he felt bound to say that urgent appeals | Executive, conferred for seven years, and to be exercised under | 





powers.” They maintain, indeed, that the Septennat does not | 


| while he regarded himself as the legal Chief of the Executive 
| for the whole of his term of seven years, he could and would 
| do without them, if they did not support him with the firm- 
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in the least admit these very curious positions. They 
maintain that a “ Chief of the Executive” appointed for seven 
years, who is to exercise his power “ under the title of Pre- 


_“sident of the Republic,” cannot during that period consti- 


tutionally declare himself, or be declared, the lieutenant of 


| another chief who is also a king; and that he could not, with- 


out impropriety and absurdity, exercise a power under the 
title of “the President of the Republic ” which he proposed | 
to hold subject to the authority of a king. Of course the | 


as this. What they maintain is simply that words must mean | 
what they say, while the Right maintain that words can only 
say what they ought to have meant; and that of that mean- 


ing, they, whose votes give the words their legal force, can be | 





such a controversy should arise on such a point,—ihat the | 
majority in a supreme national Assembly like that of France 







the title of “ President of the Republic,” does not make him | 
who holds it the true Chief of the Executive for that period ; 

that it need not necessarily be interpreted as giving him power 

for any definite period at all; and that so far from having made |] 
him really the President of a Republic, it prevented both the | 
establishment of a Republic and the election of a real President. | 
You can hardly go further than that in the direction of intel- 

lectual finesse. And when we consider that the party which | 
uses this language is the party in the possession of power, not 
the party trying to force its way into power, the phenomenon is | 
still more remarkable. One can appreciate the value of abstract 
ideas to a people who do not control the Executive, and who can 
only act in a large way on men’s hopes and fears by a reiterated 
appeal to active feelings and vivid impressions. But when 
those who have really put the Government in its place try to 
insert these fine intellectual weapons between the common- 
sense of a transaction, and the meaning they wish it to bear, 
one does begin to wonder at the character of a situation which 
reduces an apparently victorious party to such remarkable | 
straits. Usually the party in power do not care to resort to 

finesse. They have the game in their own hands, and it is only 
weakness which tries to refine away the obvious meaning of 
restrictive laws. However, it is precisely because the party in 
power in France is really so weak, though it has at present a 
majority in the National Assembly, that it takes refuge not in 
the class of abstractions which Revolution puts into the mouths 
of the people, but in those with which people who have to 
steer between a moral Scylla and Charybdis are compelled to 
take up. And even these are rapidly failing the present French 
Government. No one who watches carefully the present situa- 
tion can doubt that the seven-years’ President is undergoing a 
kind of conversion from the views of the Right Centre to those 
of the Left Centre, or that unless the friends of Monarchy in 
France are much more cautious than they have been, the result 
of the seven-years’ interregnum will be to leave the Monarchi- 


cal party without any ally in the Executive Government of 
France. 





The last result of the refinements by which the Right have 
striven to prove that they may still restore the Monarchy 
at any moment, has been, as our readers are probably aware, 
a Circular from the Minister of Justice, M. Depeyre, warning 
the Legitimist and Imperialist Press that it is no more open to} 
them than to the Republican Press to question the validity of 
the Septennial power, freely and unconditionally accorded by 
the National Assembly to Marshal MacMahon,—in other 
words, that they shall not be allowed with impunity to argue 
that the Marshal is a mere stop-gap, whose position might at | 
any time be wholly changed by a resolution of the Assembly | 
restoring the Monarchy even within the term of his govern- | 
ment. It is said on all hands, and we suppose, truly, that | 
this circular was not issued without a very critical debate in 
the Cabinet,—a debate during which the President showed 
himself unexpectedly firm, and intimated to his Ministers that 


| 
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ness he had a right to expect. Such a situation implies a 
very considerable change of front on the part of Marshal 
MacMahon, and one which must have great results in 
favouring the permanence of the Republic. It is not 


| so long since he told the Assembly that he would not | 


separate himself from the Right, who had raised him to power, 
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it though he regarded it as his duty to do justice 
en ail parties, he considered hims if committed to a 
itive policy, and the orgs 


Lon- 


un of the Conservative party. No 


be- is 


doubt he may still in some sense hold the latter language, but | 


it is clear, at all events, that he has made up his mind to 
serve the Right Centre only on condition that he can control 
policy, and secure France against any further monarchical 
conspiracies, during the tenure of his office. Of course the 
| Republicans see the immense advantages which this resolve 
| of the President’s gives to them. M. Laboulaye, one of the 
ablest of the Republican leaders, has written, this week, a 
letter in the Débuts, assuring the Marshal of the complete con- 


+e 
its 


[April 25, 1874, 


a random one or the reverse. Indeed, it would 
' be requisite for full assurance on the latter point to 
have a series of past budgets, and of the final 
accounts for the years referred to, before us. By this 
means we should get to a knowledge of the habit of a Govern- 
ment in making its estimates, whether of revenue or expendi- 


_ture, and this would be an additional help in assigning a 


fidence which the Republicans feel in his present rule, and of | 


their complete readiness to support him, on condition he secures 
France against the repetition of these disquieting plots to bring 
back the Throne under cover of a Republican Septennat. It is 
| true, he adds, that the Republicans feel sure that seven years 
| of Republican rule under Marshal MacMahon will be equiva- 
lent to a guarantee of a Republic after the seven years have 
expired, and that they wish to see the proper constitutional 


| all complete, or justified them in giving their approval to the 


*“* . | 
laws for the organisation of the provisional Republic enacted | 


at once, which would practically ensure a quiet transition from 
the provisional 7gine of the seven 
Republic which must follow the seven years. In other words, 
they would like to have a Vice- President of the Republic 
elected, and some principles laid down defining the President's 
powers in relation to the dissolution of the Assembly, and so 
forth. 
| has again alarmed the Legitimists and Imperialists, and it is 
| probable that they will say less for the present about their 
| right to proclaim a Monarchy, being, of course, very unwilling 
to precipitate the President into the arms of the Left Centre. 
But what has happened must happen again, and we suspect 
| must end in the complete defeat of the Right, so long as the 


Left Centre play their game carefully, and allow themselves to | 


| be guided by men as keen and sober as M. Laboulaye. It is 


impossible that the Legitimists can allow a dissolution of the 
Assembly to take place without another serious effort to get | 


the Monarchy proclaimed. All the signs appear to show too 
| clearly that France is utterly opposed to their wishes, and 
| that a dissolution of the present Assembly would be a termi- 
nation to their hopes. Now, they cannot return to their 
, Monarchical plans without offending the Marshal; and they 
| cannot give them up without giving up their dream. 
ever they do, their cause is lost. But being what they are, 
it is pretty certain that they will lose it in the worst manner, by 
| driving Marshal MacMahon to rely more and more on the Con- 
| servative Left for his strength in the Assembly. No result could 
| be, on the whole, better for France. If the various dreams of 
reaction could be crushed, and crushed by a leader who has 
| such a reputation for Conservatism as Marshal MacMahon, that 
fatal association of ideas which connects in France the name 
| | of a Republic with a violent Radical propaganda, would proba- 
| bly be at last dissolved. And Republicanism can hope nothing 
| better than to be adopted by the French people as a shelter 
|and refuge against the rash conspiracies of Monarchical 
revolutionists. 
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THE NEW TURKISH BUDGET. 


| Tux Budget which the Turkish Government has just pub- 


| state of Turkish finance. It has been submitted to a finan- 
cial commission composed of the principal functionaries of 
the State, and the bankers and directors of the leading 
financial establishments of Constantinople, whose unprimatur, 
| in the shape of a long report, accompanies it, and who are 
| of opinion that “a comple te and true exposition of the 
| « financial situation, even in its most unfavourable details, 
“ can alone inspire legitimate confidence. Let us see what 
the situation is as thus expounded, and how far the acconnt 
| may be relied on as complete. 
At the outset we must renew our protest against the con 
| stant attempt of Turkey and other semi- barbarous Govern- 
ments to make budgets stand in pines of yearly financial | 
accounts. <A budget is practically of very little use without 
| the past accounts to interpret it. What the actual revenue 


expenditure, and on what objects, are essential to the forma- 


years, to the permanent | 
| Yo 


This bid of the Republicans for Marshal MacMahon | 


Which- | ! : ; 
| justly or unjustly, in the public mind with the interests | 


L 
if i :shed for the present year is put forward with unusual pre- | 
tensions.to authority as a complete exposition of the actual 


| The 


| Em. Deveaux (Director of 


| commission composed of Turkish officials, 


| 


value to the new estimate. No such accounts have yet been | 
issued by the Turkish Government. We are informed by | 
the Commission in their report that for the old taxes the | 
have compared the actual receipts in preceding years with the | 
budget estimates, and they have also had before them a com- | 
parative table of the actual receipts for each year from 1862-3 
to 1871-2. But this is not enough. In such matters the 
public ought not to be asked to take anything at second hand, | 
no matter what the authority is. If the information could be 
supplied to the commission, it might as well be published, 
As it is, no independent critic has the opportunity of con- 
sidering whether the data supplied to the Commission were at 
hew estimates. 

We must also demur to the authority of the Commission 
itself. The report is signed as follows :— 


issouf (Director-General of the Administration of Forests and Mines). 
Edib (President of the Court of Accounts). 
Ohanneé3 Tchamitch (Governor of the General Debt). | 
Bedros Couyouujian (Ancient Director-General of the Administration | 

I the Forests). 
Chr } 
Ag 
Ci 


istaki Zographos (Banker). 
op Keutchoglou (Banker). 
rges Zariti (Banker). 

mas C. Bruce (Administrator of the Imperial Ottoman Bank), 
himself and for H. Foster (Director-Gener: 
Bank). 


for 
ul of the Imperial Ottoman 


the Imperial Ottoman Bank). 


Ss. F (Director-General of the Socic.é Générale de Empire 


ernandez 

Ottoman ). 
B. Tubini (Director-General of the Credit a Ott man). 
Georges Coriono (Administrator of the Bank of Con 


/ 
ile). 


tantino} 


We confess we are not onan ~ he Welk ght of this | 


authority. With all respect for the English members of the 
Commission individually, we do not think the composition of 
it is in any respect satisfactory. The object being to inform | 
English creditors of tne true condition of Turkish finance, it 
must surely be evident that certificates of soundness from a 
Constantinople 


and the directors of establishments identified, 


bankers, 
of the Turkish Government, cannot be worth the paper | 
they are written upon. If the Turkish Government is to gain | 
authority for its budgets at all, the commission appointed to | 
report should consist of English financiers of repute, if pos- 
sible with a Parliamentary reputation, and above all known to 
be independent by the mass of English creditors of Turkey. 
Even with such a commission, it would be injudicious not to | 
publish all the data as to past receipts which the present | 
commission has had before it. 

These remarks are the more necessary, because the 
new Budget, while exhibiting many improvements upon | 
its predecessors, and justifying completely the inferences | 
formerly drawn by us from the past imperfect budgets as to | 
the magnitude of former deficits, is also vitiated by some of 
the old errors. There is, for instance, as we shall see, a | 
serious omission in the estimate of the debt interest. The | 
omission is so far rectified in the report, but as the Budget | 
must often be referred to apart from the report, the mislead- 
ing effect of the omission is most serious, 


The jirst point which we think deserves attention is the || 


great increase of the total on doth sides of the account com- | 
pared with former years, The totals for the last four years 
are as follows :— . 
Revenue. 
£ 
22,552,000 
19,181,000 


Expenditure. 
£ 

29 850,000 

23,806,000 

18,761,000 19,459,000 

7. 455,000 20,696,000 
Sadie the last two years an expenditure of about four 
millions a year greater than before is admitted, and the result | 
being a deficit of that amount in 1873-4, new sources of | 
revenue are alleged to have been found for 1874-5 to make | 
it good. This increase of the items must be recognised | 
as one of the merits of the present estimate, which | 


is so far not vitiated by defects which were only too | r 


| 
| 
| 
| 


| 


has been from specified sources, and what has been the actual 
It is 


| tion of an opinion regarding the estimate of the future. 


glaring before. It shows, however, thai our calcu- |! 
}) only in this way we can perceive whether that estimate 


lation last year, when the Turkish loan was brought Peeice 


OO 
_ 


Sictss0 vali aceaaenaUUeuisadaaaiatncaamanmnaaaeaninnsnnsasmemnsnseeanrenamenenammmnsaeesassencenerCGnmnP Oana cease GROGAGeGnGISIRSIIGASSERA ae =e ae 














ee. 


LL 











| April 25, 1874.] 
| 





out, that the deficit was at least 4} millions annually, was 
not an over-estimate. In point of fact the deficit for the 
year 1873-4 is now put at 4,625,000/, which is more than 
we said, while we have no data for judging how far the 
revenue was over estimated, and the expenditure under esti- 
mated, so that the actual deficit may have been worse. 





|  Second,—it is also noticeable with regard to this increase 
| of expenditure that our suspicion of the impossibility of 
| economising in the items for administration, which were so 
| much talked of at one time, was well founded. The amount 
set aside in successive Budgets for administration was, in our 
opinion, so small as to deprive the estimates of all title to 
| confidence on that head. The increase of expenditure now 
shown is largely owing, it appears, to the discovery that the 
general expenditure was under estimated. In 1872-3, the 


reign’s Civil List, was 9,123,000/; for the current year it is 
12,461,000/—an increase of 3,338,000/ and about 37 per 


Turkish administration. 
the annual amount payable under the railway guarantee, the 


' ministries—in other words, in the expenditure for the general 
_government of the country. We are bound to suppose, 
therefore, either that the estimate for 1872-3 and former 
' years was grossly deceptive, or that, in the face of accumu- 
lating financial difficulties, the Turkish Government has 


debt interest, by nearly forty per cent. 


The worst of the matter is that even so far as the present 
, estimates are concerned, the Financial Commission vouches 
for nothing. They say that Laving no function to discuss the 
| wants of the services, they accept the credits given in block 
for each chapter, leaving to the Ministry and the Council the 
responsibility of the sums which appear to them necessary. 
In the absence of all accounts of what the Turkish Govern- 
ment has spent in former years, how can we know that it is 
possible to govern the Empire for even twelve millions? This 
is, perhaps, the very crux of the Turkish financial difficulty, 
and while our suspicion that the former sum of about nine 
millions was entirely misleading is confirmed, it is difficult to 
feel altogether sure that the Turkish Ministers have not even 
now kept back something from a too complacent Commission. 


a pT 


Third,—the financial position of Turkey, admitting the 
correctness of the single items of the present estimates, must 
still be very difficult. This does not appear on the surface :— 





| The expenditure is estimated at ...........006 22,850,000 
TNS TOVORUO RE: <o.ccacccccassscsccvocadoosceeconess 22,552,000 
SUNIL NcinccuscininVassaaniaaaliniinbidoonaiie 298,000 


—which is far from an unmanageable sum. But the estimate, 
_we think, ought to be corrected in at least two ways, apart 
| from any corrections which might be suggested if we had all 
the data before us. There is (1) an obvious and grave 
omission in the estimate of the annual interest on the debt. 
It certainly struck us as very singular that the charge for the 
debt is no greater now than it was for 1872-3 :—- 

| £ 


In 1872-3 it was estimated at .........c..sceeeeees 8,523,000 
| And it is now estimated at .........sccccsseccseeee 8,580,000 
| Tee 
To cuccentsbacenccuasnscaissaiaenn 13,000 


|To say the least, this is a singularly smail increase in two 
| years for a country with an average annual deficit of four to 
|eight millions, and which has to borrow at 20 per cent. 
| interest and upwards. It appears that a loan of 5,000,000/ 
| has been paid off, which reduces the charge for the perma- 
| nent debt, but other debt has increased, while the amount 
allowed in 1872-3 was itself insufficient, as we have more 
fhan once shown in our comments on that budget. On 
investigation we find that the reason of the debt charge 
being stationary is the omission to include any estimate 
for the current year on account of the interest on the 
1873 loan, or on the floating debt which it was intended 
to extinguish. The matter is referred to in the report of the 
Commission, who foresee that the interest on the 1873 loan, 
as well as of other “titles” which may be created to extinguish 
the floating debt, must enter into the budget of expenditure for 
| 1875-6, and add about 23 millions to it. But why should 
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estimate of expenditure, apart from the debt and the Sove- | 


cent. No more damaging criticism could be passed on the esti- | 
mates of former Budgets, or on the incurable difficulties of 
Except for an increase of 800,000/ in | 


| additions made are in the items of expenditure of the various | 


chosen to increase its ordinary expenditure, apart from the | 
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these items be left out now? Apparently there is some | 
notion that the floating debt is'a thing utterly apart, that a 
budget has only todo with permanent debt ; the Commission 
complain “that the loans of the floating debt are often 
“‘ guaranteed by special assignments of revenues which ought | 
“to meet the regular expenditure, and the receipt of these | 
“revenues to the profit of the floating debt, deranges | 
“the normal services, and falsifies the estimates of the | 
“ Budget.” But the amateur financiers who penned this | 
sentence must know very little how a budget ought to) 
be drawn up. To be worth anything such a _ budget) 
should plainly include everything—the interest on the debt, 
whether floating or permanent, being a charge for the year; | 
and the omission of such interest is a serious mistake. The 
charge for the debt, and the total expenditure in the present 
budget, ought therefore to be increased by 2} millions each if 
the estimates are to be approximately correct. This would 
raise the debt charge to nearly eleven millions, and the total 
expenditure to 25,090,000/. This last sum is the annual ex- | 
penditure of Turkey by the admission of the Turkish Government 
itself and its financial commission. No doubt a large sum in 
this expenditure, viz., 1,530,000/, is a repayment of debt, 
and might be struck off in a fair balance of revenue and ex- 
penditure ; but to make an explanation of this kind is a very 
different thing from leaving out altogether items to which 
this explanation does not apply. 














(2.) The present estimates of revenue appear unreliable, on 
account of the large amount of new matter they contain. 
There is an increase of five millions as compared with 1871-2, 
| of 3,800,000/ as compared with 1872-3, and of 3,400,000/ 

as compared with 1873-4. There is thus a sudden increase 
| of 33 millions in a year, after a more moderate augmentation 
in the previous two years. The augmentations as compared 
with last year, are mainly a wholly new item, called “ Impét 
“foncier. Patentes et autres revenus de Constantinople,” esti- 
mated to yield 681,000/; an increase of the tithes from 
6,364,000/ to 7,954,000, or an increase of 1,590,000/: and 
an increase of the tobacco duty from 977,000/ to 1,363,000/, or 
386,000/. How can it be known forcertain that these large new 
taxes and additions to previous taxes will yield what is ex- 
pected? We confess we should have liked very much to see 
the data upon which the Commission base their judgment ; 
but the presumption, even in the best administered country, 
would be against such estimates coming up to expectation, 
and we think that in a case like the present the public are | 
bound to consider the temptation under which all concerned 
with sanctioning the present estimates have been to make the 
best of tke matter. Suppose the new taxes should only yield 
a portion of what is expected, how can Turkey possibly carry 
on with an expenditure of twenty-five millions 7 


—— 
ee CN 


Altogether the prospect of Turkish finance seems rather 
| dismal. 








£ 
Pied Gotleis acebhed £6 dca ciciiccdcsccccoctstecscnacs 298,900 
The interest on debt omitted is............ccccccces 2,240,000 
The new (and doubtful) taxes are .......c0.00066 3,400,000 
Making a total deficit of........0.e0. 5,938,000 


—which will only be reducible one-half 1/ the new taxes come 
jin as expected. It is possible, however, that it may be in- 
creased, for the estimated expenditure, apart from the debt, 
| of which even the Commission had no information, may be 
| exceeded, and the old revenue may also prove to be over 
estimated, against which occurrence we have no more than the 
| simple assurance of the Commission without the data they 

possessed. The cost of the floating debt is besides a most 

difficult matter, and may be such as to make the omission of 
part of the debt charge more serious than it is. The proba- | 
| bilities of a serious deficit for the present year are thus very | 
great, though it is impossible to say what the exact amount | 
will be. As the Turkish Government by its own misconduct 
has deprived itself of the necessary credit for covering its de- 
| ficits easily, the “ hitches” which have lately frightened the 
foreign creditor on the eve of each great coupon payment are 
easily accounted for. There is yet no visible end to the; 
trouble. 





The following are the Turkish Budgets for the last four 
years. The last two, for 1873-4 and 1874-5, are taken 
from the Budget and report which have just been published, 
and the first two—1871-2 and 1872-3—frem the repory 
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| ceipt from the Crown Lands or the Telegraphs. 
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| 
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in the current year. 


oC 


> } ) y af . 
Gi ww! Rumb ld, ul r Majesty s 


Constantinople 


lurkisH Bupcers of 1874-5, 1873-4, 1872-3, 1871-2 
REVENUE 
» ( 72-3.) ( 
t 70 2 ».4 ) 2 $90 ’ ’ 
OS1,820 
oe 
‘ 757.170 7 835 rOQy 09 
7 BIGS occ vcescce@cecccescssecccs 7 1 , ! ’ 68 > ’ a 
TAX OB SLED ..ccccces 1,97 ) 2,045,455 1,8 65 sIs,Ls0 
Tax . 10 29.440 30,495 29,94 
th. 65 2,045,455 ] ‘ ] s2 
7,279 
) 


Wis - $13. ) ) $i2 , 82 
{ Dy <cncanaeinainnis 2,164 b ) 2,514 1.657,54 
I Evy) 651,820 651,820 681,820 
VW 22 7 » 2) 2 ’ y » 
‘ x ] 1 5 l 5 : 35 
gS a 2 ) 20 910 2 ) ” ) 
amos 4 , 
) Athos 055 655 605 
22,502,200 9,151,160 19,458 > 17,455,265 | 
Kee i f fourt f 
tithes 727,270 
- - —— — | 
Total revenue ......cc0s00000 2 2,552,200 1,181,160 3,761,095 17 soa 
EXPENDITURE. , 
1290 1288 1283 1287 
(187 4-5.) 1573-4.) (1572-3 (1571-2.) 
L £ L £ 
kx e 
sinking fund of ........000 738,495 7,131,245 5,92 5 860 | 
( e 7s ; 1,643,880 8S0 | 
V: f 7 ) mo] 
€ { g de £45,660 445,060 419 ’ 19,545 | 
. A es | 
2 rt 8 a 34 5 ) A | 
Civil and dota is l 1,090 18 1,74 i 1,825.400 | 
Restit en 4,550 4,550 70 8,310 | 
Deficiency i i 113, 113,635 113,635 227,270 | 
s stry of Fiuance ...... 855,74 720,160 AN9,7% 745,900 | 
«* t } ‘ 
l 409.090 ) 364.800 4 S30 | 
A rat - 159,090 98,450 2) 5 | 
Ministry of t (Hi | 
SND ctadesnescvarecevunenpenine 419,635 2,443,620 2,021,258 2,477,700 | 
Pref: ri ( 135,495 136,280 128,535 L77,170 | 
Judicial salarics..........00006 $20,455 $20,465 357, 5€0 454,545 
Mir f } 1 Affairs. 159,090 150,080 132,285 157,880 
M I f 3,776,370 3,775,370 3,131,870 3, 00,910 
Ordnance ...... 8,180 109,080 ° 434,210 $56,935 
Ministry of Marine .......000.6 909,090 . 1,136,365 727,270 751 ) 
- Com c ° 80,630 > 80,630 59.850 70.775 
-- Pa 18 113,635 $4,370 73 3 $3.24 
In t BOB eusesces _ 1,030 1,495 
M fl , KS.cccvs ] 0 79,485 67 5 87,105 
Telegrapls OER convcecsese 600,365 ° 58,945 472,260 236,046 
NE cuinieniahintnnssacvonsaie t 5 68,440 
tb ante ‘ ) i - 
i cdniinhheeapetniaiin 1,332,910 1,010,045 486,055 456,055 
Cost o ng Tret l 
and I BTOadS ....06 ee 22.730 31,515 


Total expenditure ......... 22,949,610 + 23,806,000 . 19,458,570 ... 20,695,745 
EPOTIONE incvescntevesssensncceess 207,410 $624,840 ... 697,475 3,240,450 





BUSINESS NOTES, 


Tue Inrerest oN Excnequer ApvVANCEs.—We have 


already expressed our opinion in favour of treating as income 
of the year the item of “interest on advances,” now amount- 
ing to 450,000/ per annum, which has been so treated for the 


time in the new Budget. 


first There can be no question that 
the sum is as much a part of the national income as the re- 
It is the in- 
come of a part of the national property, and should always be 


treated assuch. The application of the sum towards the ex- 


} tinction of the debt is also a very proper one, but the explana- 


tion appears to be required that this application is not strictly 


an entirely new application in the sense that a new vote of 
450,000/ out of old revenue would have been. The money 
when it was received before would not be locked away in a 
chest out of sight, for if it had an accumulated sum would 
now exist applicable to ihe debt as well az the sum expected 
The country, in fact, must have had the 
benefit of the receipt of the money in some way. This 
was pointed out by Mr Gladstone on Thursday n'ght and ad- 


mitted, in substance, by Sir Stafford Northcote ; and the weekly 


jaccount of the receipts and expenditure for the last five years 
|may be referred to for a full account of the matter. 


In that 
period the annual receipts under the head of “ advances 


- repaid,” which we are now told has included interest as 
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well as repayment, and the annual advances issued under 
various Acts, have been as follows :— 


ApvVANCES IssvED and Reparp under various 
1870 to 1874. 


Acts from 





Excess of Excess of 

Advances Advance 68 Advances 

Repaid. Issued. Issued, 
\ ing— £ £ £ £ 

Mat ee 2,083,000 ... 1,619,000 ,,. 154,000 

~ Pe Discbs LOYSS000 ...0 1L4A15.000 0,000 oii 
‘yp See bo fs 1.743.000 733.000 ee 
1R7e..... 8 941.000 oo 9 654.000 987.000 a 

— 1874..... 2,275,000 ... 3,448,000 1,173,000 


1,173,000 





Thus, on the whole, the net sum received in the five years, 
viz., 956,000, has been much less than the annual interest 
would have come to, as that interest at 450,000/ a year would 
in five years have amounted to upwards of 2,000,0002. The 


, 


lifference, therefore, has been re-advanced, that is, has been 
invested reproductively by the Government, which is un- 
doubtedly as beneficial an operation as the direct repayment 
of the deb’. If the advances could always be increasing, and 
the Exchequer, as it has done of late, could find the money 
without new borrowing, those who wish to see the debt re- 
duced might be very well content with the operation. 
that the Exchequer must be so much richer than it was five 
years ago, and it must have been able to reduce its floating 
debt proportionately, or increase its cash balances. In point 
of fact, it will be observed that until last year the advances 
repaid were always in excess of the advances issued, that it is 
only last year the issues have exceeded the repayments; and 
this constant addition to the balances of the Exchequer must 


have helped it to effect the large reduction of the floating | 


debt which has, in fact, occurred during the five years, but 
principally in 1869-70 and 1871-72. 
statement of the reduction of this debt year by year, exclusive 
of an additional reduction effected out of surpluses :— 

Ner Amount of Excueqver BILts and Parp OFF in 


LOonpDs Eacu 


YEAR, after Deducting New Issues, and Exclusive of Sums 
Applied out of Surplus Income towards Repayment. 
Amount. 
Year Ended— £ 
March 31, 18790....... icicnnbusionanauen cere on 3,134,600 
— 187] 70,500 
— 1872 936,000 
-- 1s 326,000 





350,000 


Total 4,817,100 
What has become of the interest on advances hitherto received 
is therefore no mystery, It has until last year been an un- 
noticed cause of improvement in the position of the Exchequer 
as regards its cash and floating debt, and to a certain extent 
it has been reinvested in new advances, the whole amount 
received last year having in fact been so applied, and the 
Exchequer having advanced out of its accumulated cash 
1,173,000/ more. he application of 454,000/ therefore to 
buy annuities is only the diversion of money which was ap- 
plied in an equivalent manner before, and though the effect 
of the purchase of annuities wili be to reduce the debt more 
in future years, the country cannot take credit to itself for 
doing anything more this year than has lately been done, It 
is quite «lear too that if this interest is in future to be an- 
nually treated as income, the tendency will be to alter the 
position of the Exchequer as regards its cash balance and 
floating debt for the worse. If the advances issued should for 


a series of years exceed the advances repaid, including interest, | 


as much as they did last year, the tendency will be to compel 
the Exchequer to increase its floating debt, and if we should 
not have large surpluses on the scale of recent years the con- 
tingency must be provided for. All this, it should be under- 


| stood, is no argument against treating the item of interest in 


the way now proposed, but it shows clearly that the change 
is mainly one of account, that it must not be supposed a new 
annual income of half a million has been found, and that the 
application of the money directly to extinguish debt will affect 
the Exchequer adversely as compared with the former mode 
of employing it. 


Tue Veto or tHE AMeRrcan Currency Bri1.—Presi- 
dent Grant’s veto of the Currency Bill of the inflationists has 
illustrated the accidentally fortunate influence in a question 








As | 


regards the net sum of 936,000/ received, moreover, it is clear | 


The following is a | 


[April 25, 1874. | 
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| like the present of what is really a defect in the American | on the part of their bankers or trade creditors that they were en 
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ngaged 
| eonstitution. This is the separation between the Executive | im Stock muanange transactions to any extent whatever.—I am, Sir, 
| and Legislative Departments of the Government. The Exe- ee , . 
cutive Government in the United States cannot be changed bya Naan it ein takin ; 
| vote of either House of the Legislature, or by the votes of the we Easter Passencer Trarric.—A comparison of |j 


two combined; nor has the Executive any power to bring the the traffic returns of the principal railways for the fortr light | 
Legislature into harmony with itself by means of a dissolution. including Good Friday and Easter Monday, with the returns 
| The result is that a conflict of opinion may readily arise, in 
| which, as the President has the power of veto, the Legislature 
may want one thing and be unable to pass the necessary 
legislation to effect it, while the Executive may want another, | oe : wagheraas! 
which the Legislature absolutely opposes—the consequencs undermentioned railways amounted to 764,000/, but in the | 
being a complete dead-lock. Such an arrangement is usually | fortnight of 1874 it has been 802,000/, showing a net in- |{ 
most mischievous, the essence of a strong and efficient Par- | crease of 38,000/, or about 5 per cent. As the holidays have \} 
liamentary Government being the existence of a final autho- 
rity from which there is no appeal; but in the present in- icles ti in Malia cate gin tai i Oe it eae tT 

| stance the United States is undoubtedly saved from very great ue me eo wi oe ee er paoheie ran eos 
dangers, at any rate for a time, by means of it. In the pre- although this allowance as regards the metropolis and southern | 

|| sent temper of the two Houses of Congress, there can be | lines in Good Friday week would be in favour of and not || 
little doubt that the measure of inflation, which we described | against this year—the result is indicative of a steady growth |} 
|a fortnight ago, would have been passed by an eflicient Par- | of passenger business, which has not yet been checked by the | 
| iament. An Executive would have been formed in accordance | decline in trade we hear so much of. Even if the increase should | 
\| with the wishes of the maj: ority, and if necessary there would | be largely accidental, the result is beneficial to the railways | 
| have been a dissolution, in which we fear the vote of the | for the current h alf-year, and is all the more satisfactory on mn | 
'} 


ne en pemenee 


for the corresponding period of last year, shows that this | 


} 

3 inate : ae 
year there has been a very fair increase of passenger busi- || 
| ness. The passenger traffic of the fortnight in 1873 of the || 


occurred in nearly the same weeks of the two years the com- {i 


people for inflation would have been secure. But with a | account of the ap prehensions which remain as to the increa 
President elected for four years, who happens to have a| of working expensez, The following is a comparison in 
| common-sense prejudice in favour of specie payments, the in- detail of the pri inc ipal lines, the variations from the average 

|| flationists are checked for a time, and the country is com- | in individual instances being very great :— 


\| mitted to what is perhaps the easiest mode at present of pre- | COMPARISON of PassENGER Trarric on the Principal English Railways 



































| 
. ° ey 7: ¢ } : for the Fortnight including Good iday and Easter Monday in 187 4 
|paring for the convertibility of the greenbacks, viz., letting | 2°) 1573 tespactively, Weldey and Ramer Monday in 1866 
° ° ane ° . ° - al 5 Pespecrivei) 
things alone, trusting to the rapid increase of population to Inc. this Year. Dee. this Year. 
|}have all the effect of a gradual contraction on a currency vse ieee Geto ee oe | 
. . 4Da ke Sid. Amount, I unt. 
|, which cannot be enlarged. Anything but the most gradual £ € £ % € 6 |] 
. 7 Bristol and Exeter ...........:008 ISN7G ccc WGBBiice GED re BT acs tte ser 
| contraction would probably be most costly, and though a | pinion and prieht ee cee eae ee eee 
quick contraction might be worth the cost, it would perhaps anes eee Saree Seine Se FE 
“ Andon, Chaths! 28,643 ... 28,52 is 
be hopeless to expect any country to bear it. The result of | Metropolitan wes. cesses 17,006 ... 17,263 257 1s || 
President Grant’s veto, therefore, is the adoption for a time of | , Pistt«' ; 8,461 269 ve . | H 
F ’ , 7 Yorth | 9,956 ° 175 is jj 
the most practicable means towards the restoration of a proper | South-1 53,541 ... 6439 ... 120 
: a . : Great East 47.592 267 27 | 
||currency in America. If the conflict between the Executive | Goch xom 44,579 ; 13 i] } 
; Ree ee cee } 
|,and the Legislature can only be maintained long enough to | ee ee eee ee , 
i o o — ances € 13,466 = 2 7 it 
| prevent anything being done for some years, the Americans | London: 139,189 9.936 7] | 
|; will probably wake up some day to find that the greenback a a 1,734 3 3 | 
S ‘ Ml ul ‘,f ° ‘ o, i } i 
is at par with gold, and that the Treasury is able to | Nerb-Easterm I 64,650 ... 63,623 ... 1,027 «. 1° ... ied 
. ° . . “y. *,* $s . - - = } 1 
maintain its convertibility. Politically the mode of disaing 99,159 ... sce exe 1,237 
this result will be as bad as it can be, and it is possible Ded + owe 1,287 | 
that in the long run the Americans would gain as a | Tota 801,777 ... 763,855 ... 27,922 ‘9 
people by the suarp teaching of experience which the power —_— 
i ‘tting ‘stakes by . Ei ficient Parli: . — a 
ot comanss ng mis akes by means of an efficient Parli amen THE PUBLIC REVENUE AND EXPENDITURE. 
tary mechanism would give ; but for the present the economic Tl follow; the RB : t of E | 
“ . , . rd he following are the Receipts on account of Keven 
gain is considerable, and the Americans may so far be con- | , +) . ag A a 18 = 1 ne the || 
he fart . ; ha . luring the week ending April 18, as compared with the |} 
gratulated on the fortunate accident which gives them it. Qs i Pe ee \] 
corresponding week of last year :— 
R ceipts of Corresponding 
| Tre Iron TrapeE Farrvres rx Grascow.—With reference | week Knding week ' 
| . ) April 18 1373 
to our remarks on this subject last week, and particularly on od — : Bann 
the fact ot bills having been dis oes which had been drawn | iii ‘3 Sate 29} 000 | 
- : . - LLLS cee eet ewer eereeeeeee etre DUT sees - * | 
for Stock Exchange dit fferences, we receive the fullowing com- a 759.000  rccece 727 ) 
unication :— SSRI DD dccceecranccenssedserece 196,000 — ....06 175,000 
TO THE EDITOR OF THE ECONOMIST. Land Tax and House Duty £9,000 reeves 40,000 
April 26. 1874 Income taX....<-cseses saniaaies 102,000 reese 65,000 
| pril 2 v4 mcome ¢ f , 
Sir,—In your remarks on Saturday Jast on the disclosures made | t ONO ....cecccceccsecoseee 450,000  ..ecee nil 
under the bankruptcy of Watson and Campbell at Gh: Telegr PLS seesseeeeeeeeeeeeeees £0,000 — .rcoee nil 
| rightly denouncing the reckless speculations of the b: i | CYOWD LANGS oe seeerecereeeees Mit = se eee om 
add—* What we are most surprised to find is the facility apparently M COUR. 6s -ccccocssescsee 1,302 — ceccee W454 
given to these hazardous speculations by some of the Gl: w banks.” : _—_— ae 
This is a misapprehension, the banks having been in no way engaged in Total 0s. cececeseeeers © Z,UED SUL seeees 1,315,493 } 
facilitating the operations; and as the importance of the | The total receipts of the previous week were 1,518,578 
chiefly rests in the fact that such enormous speculations were secretly | ma 
carried on, you wi!l, perhaps, allow me to explafn the matter more fully I'he Exchequer issues of the week on account of expen- 
The bankrupts employed six or eight brokers on the Stock Ex | diture were 1,449,044/, viz. :— 
and, through their inst: rumentality, were “Bulls” of half-a-million of | £ 
stock of the most speculative kinds. They never took delivery of any | Denne OE OR i soticinnissesistticisaininaiabibahiiaiaeib 200,000 
stock they had bought, nor had a loan from any bank in connection | Other charges on Consolidated Sa ticcabeance 20,904 
|; With the jae ases. The whole affair was conlu ss im the St *k | Supply services (including Telegrap services) 1,219,050 | 
Exchange, and was a matter of “ Bulling and Bearing, , In wore in : a | 
| te Hig ble English, f gambling. . 1.449.044 | 
hen he ankrupts ec ' m4 onger ‘ > thei “differences.” t 7 - ° : 2 1. , , e j ; 
Wh n the bankrupts cou . ay long . Py : During the week the cash balances have increased in i 
had recourse to discount z bills: and this was done not byt t : 1 B } a> j } li } D [rel } 
. 1 ; the Bank of England and cecreased in the | reland as || 
br aia late ing upon tuem, as y uu nat irally supp se. but by pr La ang i -Dgian il rease in tb sank ol in 5 
other parti the iron trade with whom legitimate transactions were in | follows :— | 
dependence, but who were also deeply involved in share speculations, to | Bank of Bank of 
join with them in the manufacture of bills, whereby t cer was England, Ireland. Total. f 
imposed upon. £ £ £ 
The really im} esti go 1 by i] s 1 Balances oz April 11......... 2 £258 1,122 77 
be, Is it right g 3 i ( — Pecasuiaas 5 4, 
CoInmul an 10S ich al ly 1 ee - — a 
uct | if lon 1 EROPORER ocecacciscecte y > I rit 
years, 1 Od 4 wit it the si BUOCPOGROD  cccnicccncscisnaee ( 00 
: 
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“Ho cign Corres poudrnce. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, April 23 
Bank of France for this week, last 
onding week last year, are as 


The returns of the 
week, and for the corres} 
follow :— 

DenTor. 
3, 187 April 24, 1873. 
1 
Capital of the ba 152,54 
Profits in additi t apita 

(Art. 8, 1e 9, °57 955,51 . 7,9 
Reserve of ‘the bank and its 

branches .. 

Reserve of 
Special reserve . 24,364,209 97 
Notes in circulat ee 755 0 
Bauknot rdez ‘ x 

payable at 

Treasury 


10,000 


55,377 53 18 
22,105,750 14 
4,000,000 0 
24,364 209 97 


© 6172. 329.75 


22,105,750 
4,000,000 
24,364,209 


5 O eee 2,789,055,795 


14 
a 


o4 


4.000.000 

uo 

19,983 56 seco 52.064 

creditor seve 

Current acce PariR.cccss 
Deo branch banks 


Dividends payable 


securit 


ints 


red or deposite osevces 
Discounts and sundry) 





Cash in hand and 
Commer 
Cemmercial bi 
not yet due 
Bonds of the 
Treasur 
Treasut 
June 
Ceminercia 
anks 
Advance 
vu ou eee ° 
Do in branch 
De 


tT 
V0 D 


DL 


Do branches 
Do 
vention. June 10, 1857 ) , © aso 5 1,000 eos 60,060,000 
Government rs 7 ] 12,980. 
Deo 66,480. 568 


750 


f Jun 100,000,900 


7 i@ above 


‘turn, Compare i with that of the preceding week, 
exhil 


owlng changes :— 


INCREASE 


nis Lhe ivoil 


Circulati 
Private aeposit 1 


84.6 Mb 
6.67 
francs. 

1,449,866 


S02 


S050 


9.483 
A feature 
the creditor side, 


been 


in this return is the addition of a new entry on 

the “employ ot the special reserve.” It had 

known for some time past that the Bank was buying 
Rente with the 24 millions forming that reserve, but no entry 
had before appeare od in the balance sheet. The Treasury has 
reimbursed a further sum of 10 millions, and the discounts 
have again decreased by 5 millions, but in consequence of the 
above-mentioned operation the circulation has increased by 
6 millions. 

The dulness of trade in Paris is reflected by the falling off 
in the receipts on all the lines of railways, by the scarcity of 
trade bills, and the abundance of money seeking temporary 
investment. The balance sheets for the end of March issued 
by the great banking companies also show, with few exceptions, 
a diminution in the portfolio and an augmentation in their 

| dey The fi reign exchanges are generally heavy. London, 
short, is lower, at 25f 174¢ to 25f 20c, but the long has become 
firmer, as the seslaalildier ot rise in the Bank rate grows 
more remote; the pric« yesterday was 25f > to Jot 2c. 
Little paper on Berlin is offered, and 3674 to 368 is obtained ; 
the long is 4 higher. St Petersburg continues to adv 
gaining 2 in the week ; the now from 342 to 
100 roubles. Spanish, on other hand, is 


osit Ss. 


a 


28h 


rates are 


the 


. 1 
olieread, 


1 April 25, 1874 


rr are rare: long Madrid is quoted 5024 to 505 the 
100 dollars; the short, 1 to 2 hi; ghe r. Italy has again im. 
proved 4, and bills lose only 12 2 4 to 12}. 

The market for Rente was heavy at the commencement of 
the week, but has been firmer the last two days, and last 
week’s rates have been maintained. The variations have, | 
however, been small, the Fives not falling below 95f L5e, or | 
rising above 95f 30c. It is remarked that the bankers are 
generally sellers in order to diminish their holdings of Rente 
in the eventuality of political difficulties on the re-asse mbling 
of the Chamber next month. The sales are made, however, 
with great precaution, the offers ceasing as the prices recede |! 
towards 95f, and the realisations commencing as they recover | 
towards 95}f. Those appear to be the limits within which 


pr ices will oscillate to the end of the month, when the c¢ oupon 








will be detached, should no unforeseen incidents occur. Italian | 
has gained another }, and is buoyed up by the improvement 
in the exchange. The depreciation in Italian paper will be | 
further diminished if as is expected a railway loan of 300 mil- 
lions is raised abroad. The resumption of the military opera. | 
tions bef Bilbao has given firmness to Spanish, which have 
gained 4 Turkish are better, with the exception of the 1873 
bonds, which have lost 64 at 225f50c. Egyptian have been 

Credit | 


fore 
I 


steady, and the rise of last week has been maintained. 
companies and railways have also generally improved, Lombard 
being the most marked exception among the latter. Holders of , 
Suez Canal shares show great confidence in the issue of the | 
present dispute, and pri have gained 13f 75c in the week. 
Subjoined are to-day’s quotations for the account :— 
r April 16. April 22. 
t 


5 
500 50 
an Fiv 
MAN, 

Russia, 

Spanish Exteri: 

United States 6 per cent......... 
Peruvian 

Honduras 

Bank ot France ( i 
Comptoir d’Escompte 

Credit Foncier 

Credit Mot 


+ 
plier 
Societe 


Ottom 
Ott 


66 5 

23 25 
vsb0 6 
543 75 
810 O 
0 
0 
50 
50 
7 50 
0 
D0 
0 
0“ 
0 


285 
Generale 5?0 
1062 


692 


Banque de Paris et , 
Parisian Gas ..... Sieeess Shee svilinns 
Northern Railway 

Western 515 
812 
510 
SOO 
600 


t 


Paris-Me lite 


he Steg =) tS St 


S or 


Th 
f M. 


French press has taken up with some warmth the cause 
de Lesseps and the Suez Canal Company, and is now 
endeavouring to make of this question a national grievance. 
The point especially insisted on is the procedure followed in 
the International Commission composed solely of the maritime 
Powers, the interests which are opposed to the company, 
and in which the company was neither heard nor represented. 
The friends of the company maintain that the — lent now 
created n lay have cons sequences seriously pre jud icial to the 
spirit of ente rprise ; the Powers to whom the dispute was 
‘rred being the customers of the canal, they have thus been 
judges and parties in the same suit. They are in the position 
of debtors left to fix the amount of their debt without the | 
creditor being admitted to support his claim. It is contended 
that this a for the application of the system of | 
arbitration, whic h England herself has done much to propa- | 
gate. The dispute would have been then decided in an impar- 
tial and competent manner, after a contradictory hearing. 
Instead of this England, Italy, Austria, Germany, and 
ene the customers of the canal, have been allowed 
o fix, on their own" authority, the tariffs of the canal 
the “y use, and which they did not make. The rigour of those | 
Powers towards the shareholders of the canal is contrasted with | 
their liberality in the settlement of the Sound dues, for the 
redemption of which a sum of 100 millions of francs was paid, 
yet that passage was simply a work of nature ; the Suez Canal | 
is, on the contrary, the work of a man of genius and of capi- 
talists who have conferred a berfefit on “humanity by their 
sacrifices ; and while the Peninsular and Oriental, the Mes- 
sag¢ries, Amsterdam, and other maritime companies are 
paying dividends of from 7 to 12 per cent., the share holders of 
the canal, who have expended 344 millions of francs on the 
undertaking, are receiving neither interest nor dividends on 
their outlay, and have 30 millions of ¢ upons overdue, The 
compromise proposed by International Commission 18 
shown to be of so little advantage to the company that its 
interest ld be for the traffic to remain stationary at 
2 100.0 A group of 


«yf 
yi 


rele 


was 


case 


the 
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0 tons, rather than exceed 2,600,000 tons. 





OO 








— eo eee 


THE ECONOMIST. 


April 25, 1874.| 








— — ~mnneniatncndl 


501 





the shareholders have now put in circulation among their 
| fellow-proprietors a petition to the board of directors, inviting 
| these last to submit to the Syndicate of Agents de Change the 
refusal of the Turkish Government to examine the late pro- 
| posals of M. de Lesseps, and to refuse to admit any new Ottoman 





to French capitalists who are shareholders. So far, the 


! 





loans to the Paris Bourse until satisfaction has been afforded | 


Canal Company has abstained from admitting or contradicting | 
the exactitude of the telegraphic dispatches from Constan- 


tinople published by the Times, The official organ of the 
company, however, now alludes to that information, in a note 
| which appears to intimate that the company is resolved to 
resist to the last. After quoting two of those telegrams, 
| according to one of which M. de Lesseps declared that he 
| would submit provisionally to the decision of the Commission, 
| while by the other he menaced to close the Canal, the note 
| says: “ The most complete reserve is imposed on the Direc- 
| tion of the Suez Canal; it can neither confirm nor deny any 
| of the statements put in circulation. Each statement is an 
| obvious snare, a sort of question put intentionally by the 
adversaries of the Canal to obtain a reply. No answer will 
be given tothem. Things will follow their natural course 
until a settlement is forced on by circumstances. Will those 
parties who wish to oppose might to right continue to give 
to the world the scandalous spectacle of their violent attitude? 
| The President of the Company, faithful to those who en- 
trusted him with their capital to dig the Canal, the defender 
of the contract which he holds, and which is the guarantee 
| of the shareholders, will oppose right to might.” 


' 


The quarterly returns of tbe traffic on the French railways 
| by the French Ministry of Public Works may not be expected 
for some time hence, but the publication by the great com. 
panies of their receipts for the thirteenth week of the year, 
exhibits the amount of the earnings since the Ist January, 
and shows a diminution on most of the lines compared with 
the first quarter of 1873. With the exception of the Western, 
both networks, and the new only on the Orleans, Lyons, and 
Southern, the receipts on all the lines have decreased. The 
Northern, old network, fell from 24,539, 152f to 22,790,535f, a 


mms le 
loss of 7°12 per cent. per kilometre; the new network from 
2,571,200f to 2,487,077f, or 3°27 percent. less; thedecrease onthe 
| Orleans was from 21,747,458f to 19,723,497f or 9°30 per cent. ; 


jthe new network shows an increase of 162,717f, or from 


cent. The same may be said of the new network 
Western, on which the receipts increased by 9°. 700f, or from 
6,143,614f to 6,243,514f, while the earnings per 


in working, the receipts per kilometre diminished by 1:20 per 


kilometre 
| diminished by 3°63 per cent. ; on the old network there was a 
gain of 65,99sf, from 13,733,576f to 15,802,5744, or of 0°50 per 


i;cent. per kilometre. The receipts on the Eastern line 
were 8,605,951f on the old network, and 
11,386,798f on the new, against 9,150,733£ and 


11,840, 138f in 1873, ora loss of 544,781f and 5°9 per kilo- 
|;metre on the one, and 453,340f and 8°91 on the other. The 
Paris to Mediterranean fell on the old network from 63,019,828f 
to 59,325,643f, or a diminution of 7°46 per cent. per kilometre ; 
on the new the receipts improved from 2,632,144f to 2,927,483, 
or 6'S8 per cent.; the Southern shows a small diminution 
from 10,685,632f to 10,661,082f, or 0°22 per cent. per kilometre 
on the old network; but an increase from 3,716,621£ to 
4,009,575f, or 452 per cent. on the new. The total receipts on 
lall the above lines, old and new networks, in the thirteen 
weeks was 170,682,194f in 1874, against 178,338,423f in 1873. 
The returns of the Lombard Company were 18,976,326f, or a 
diminution of 2,563,551f on the South of Austria section, and 
20,753,414f, or an increase of 1,034,974 on the Upper Italy 
section. 


| 
| 
| in 1874 
| 


The Eastern Railway Company has fixed its dividend for 
1873 at 33f, or 63 per cent. 

The Banque de Paris et des Pays Bas will propose, at its 
meeting to be held on the 18th May, a dividend for last year 
of 50f per share of 1,000f, one-half paid up. The dividend for 
1872 was 60f. 


The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—New Orleans low middling, 100f; good ordinary, 94£; 
Georgia, 98f and 92f; Brazil Sorocaba fair, 97f; 
fair, 72f; Tinnevelly, 72£; Bengal, 52f. Sales last week, 16,588 
bales ; importations, 5,830; stock, 142,580 bales, of which 113,710 
from the United States, against 158,980 and 48,170 at the same date 
last year. 

Corrkk (in bond).—Hayti, 95f; Rio, 100f; Santos, 95f; Port au 
Prince, 92f. Importations last week, 3,975 bags; deliveries, 3,278 
bags and 3i tierces; stock, 177.695 bags and 69 tierces, against 69,719 
and 123 at same date last year. 

Hives.—Buenos Ayres, dry cow, 156f; Monte Video dry 


Oomrawuttee, good 


ox and 
cow, 125f; New York salted, 59f; Lima, 72f. 
Woot.—Monte Video, 232f 50c to 270f; Buenos Ayres, 180f to 


2127 50c per 100 kilos. Stock on 15th April, 19,091 bales. 
TaLLow.—Monte Video ox, 46f 50¢; La Flata sheep, 45f. 


of the | 
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Che Bankers’ Gasette.. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An AccovnT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 22nd day of April, 1874. 
ISSUE DEPARTMENT. 

Notes issued....... sees £36,501,575 | Government debt...... £11,015,100 


3.984.900 


Other securities ...... 
21,501,575 


Gold coin and bullion. 

! Silver bullion ......... 

56,501.575 36,501,575 
BANKING DEPARTMENT. 

. £24,553,000 | Governmentsecurities £13,803,274 

3,141,193 | Other 


Prepzisters’ capital... 
Rest | 
Publie deposits, in- 
cluding Exchequer, 
Savings Banks, | 

| 


ecurities 


Gold and silver coin... 


. 


Comumissioners of 
National Debt, and 


dividend accounts... 


8.683.506 





Other deposits hiedivéateie 17,295,300 
Seven-day and « i 
bills 394,150 | 





£4,070, L79 


F. MAY, Chief Cashier. 


44,070,179 | 
Dated April 23, 1874. 
THE OLD FORM. 

The above Bank accounts would, if made out im the old 

form, present the following results :— 
LIABILITES. £ 

Circulation (including 

bank post bills) 
Public deposits 
Private deposits 


| ASSETS. £ 
| BOCuziiCS cccccscscossce $3,453,994 

26,570,180 | Coin and bullion 

8.682.506 


17,298,300 


9) 929 1285 
£2,20),150 





52,551,986 
The balance of Assets above Liabilities being 3,141,193/, 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. 


£ £ 
Circulation (excluding Bank Post Bills) say “laaeiatadakade 260,710 
PMO GOPORIAE: nn cxccencacisescousseeevecsece 1DOE. G66 ccecscese aa 
Other dep Wi visccccaniacoutceseeesaceneeneses: j.- de - ‘evneesane 1,765,894 
GovermmMent SOCUFILICS ..c.ccccce.ccccccccce i. = unnteme za 
TINO uccnccacccdccnntnntennnaerens ia. iguanaate 16,723 
I Naina tecnica slaacadaaieaiesime dials iia DOE” Sademads 
PE ct accttncsilentias sAicilbitiasiideambasenedeigwiiits ° GON casenaren 
Reserve eee ececcesecsecosesesoseseccecseerees oe 261.245 ceescooe . 


The following is the official return of the cheques and bilis 


cleared at the Bankers’ Clearing-house :— 
Week ending 
April 22, 


Week ending 


April 15, April 23, 


L874. 1874. {873. 

THUrsday....ccccccce £17.774,000 ..... £15,210,006 ...... £48,180,000 
Friday - Boa eo 17.540.000  ..... . 16.580.000 ..... . 21,341,000 
Saturday ........000 21,833,000 ..... 17,903,000 ...... 19,469,000 
Monday ..........+. 19,118,000 ...... 18,400,000 ...... 17,811,009 
Tuesday ........... . 16,413,000 ...... 17,421,000 ..... . 18,412,000 
Wednesday sabewweei 14,799,000 ...... 37,075,000 4-2. 14,462,000 

OUR - Suicides . 107,477,000 ...... 122.589.000 ...... 139,675,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, April 23, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
22nd April, 1874 :— 


“se sate i | . 
Cireula } Securities 




















tion, | Coin and ; ; Rate of 
Date. wary ed Bullion. Deposits. in Banking) Reserve. Discount 
Bills. ‘o_o 
e | «& £ £ £ % 
Miaka Was | 25,914,760, 22,964,168! 25.470,327' 31,991,069| 11,949,408) 3 
21 ccccescesces 25,785,165) 23,073,396 25,440,574) 31,514,724 12,288,231) — 
ZB cccccccesces 25,* 59,360) 23,085,241 25,624,325, 31,229,591 12,726,881 -“ 
Feb. 4  cccceseee ve 2€,009,939) 22,303,189, 23,800,402 30,878,778 11,293,259 — 
25,315,860 22,508,478 25,893,788 32,080,970 12,192,618 _ 
24,997,985) 22,781,383 25,804,917 31.503.422 12,783,398 - 
| 24,817,790, 22,967,936 26,362,488 31,579,183 13,150,146) — 
March 4 cccccccesess 25,673,630) 23,350,485, 26,228,151 32,259,551 12,676,855 -— 
1] cecsseseerss} 25.115,425) 23,171,484) 26.556,925| 32,531,934| 13,056,059, — 
18 eee, 25,108,770 23,170,821) 27,485,939) 33,153,208 13,062,061 -— 
25 secscsece---, 25,035,830 23,145,966) 27,548,920) 33,769,769 12,510,136 _ 
April 1. cccccccerece 26,620,110 22,687,201) 28,416,544 26,125,379) 11,067,091 _ 
D wecsncepiens 26,733,750 22,250,889) 26,570,146 34,086,139 10,517,138) — 
UB ccocescence 26,436,710 22,238,650 25,752,146, 33,023,717 10,801,940 _ 
” 





26,176,000 22,239,185 25,981,806 33,006,994 11,063,188 





Week ending | 


55,693, 179 | 


as stated in | 


Decrease. | 
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4i ! Subjoi nedisour usual table, affording a comparative view of | April 18. April 11. Increase, Decrease 
; }} the Bank returns, the Bank rate of discocnt, the price Of | Net depos'ts ...scscscseeseees 238, 830.000 038,690,000 ... 140,000 a 
| 


yl, the item specie ' 
count of the mixture | 


oe . ¢ 7 } \ A aint 
Consols, tle price of wheat, and the leading exchanges, during | 





eM 





|| a period of four years, corresponding with the present date, as | of currency a 
? , : , * Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s, | 


as weli as ten years back v1zZ:— and the franc at 25f per 12. 


i 

Discount and Money Marxet.—The money market has || 
At corres; tes, April 20, , April 26, | April 24 April 23, | April 22, | again been easy in consequence of the extraordinary absence || 
1! with the pre week 1864 1871 1872. 1873. 1874. : : = 


| of demand, but the causes which have lately caused the | 





i ro ae a i . Tt oa | ee ae | opinion to prevail that rates would harden for a little have | 
ane ; alam uaa 5 hela em “ | again come more into prominence this week. Silver has again | 
{ lls fs ae a a + sane ae , | risen in consequence of the contraction of Councii drafts upon ! 
4 ne ; . 7 19 457,409 | 20,713,080 | 17,298,300 | India, and the Paris Exchange has tended still farther to 
fF c | 11,022,287 12,998.549 13,306,087 | 13,980,983 13,803274 | Gecline, leading to a farther export of French gold coin to | 
a Or 20476912 19,926,088 22,521,880 | 26,753,844 19,203,720 | Paris. It is understood also that the Indian Government has | 

: Re i 6,251,027  28.776,590 11,261,797 | 11,100,549 | 11,003,185 | been calling in a part of its balances in anticipation of the re- 

t 2,743,302 22,901,620 | 21,750,297 | 22,169 22,239,185 | payment of the proprietors of the 10} per Cents. on the 30th | 
a Bank rate of discount 7% 2) % 1% 1% #;% | inst. In consequence short money became rather scarce || 
4 i £( s 91! ' $3; | 933 924 yesterday, the rate at call on English Government securities || 
a || Average price of wheat 68s lid Gis Sd | Bhs 7a » 61 | suddenly advancing from 2 to 3 per cent. ; and to-day this 

1 || ExchangeonParis(sht) 26 20 25 25 35 25 37h 47)25 17h 273 | scarcity of short money has continued, while there has also 
y = smeercem " :J9p 29) ize}. | 11 2 1117 18} | heen a better demand in the discount market at 33 as the || 
| a = a0 m4 ee ee = es e #096 | minimum, which is } higher than the minimum a week ago, || 

ring-housé turn be 70.88 » 9 2,000 1,675.0 107,477 


The Paris exchange has farther fallen to-day, and is now so 

Th ay . » 66 ,ar anocite ¢ ’ - vit} - ' } | 
The a nount of the ‘othe deposits, as compared with | Jow as to render profitable the purchase of bullion on the | 
the “other " securities, showed, in 1864, a deficiency of | market for export to Paris, so that = of the Australian gold || 


”” 




































; - =O) ee ,Or ici é ( — ul) ) | 
6,792,545/ ; in 154 l, a deficiency of 249,531/; in 1872, | just arrived will not be taken to the Bank, while additional | 
‘ a deficiency of 3,064,411/; and in 1873, a deficiency of | withdrawals of French coin are anticipated. 1] 
é 6.045,7642.. In 187 here is defi ienc} Vv Q| 20/, . ; 
a s 1 1574, there is a defi of 1,905,42 { The Bank return shows few material changes, the small | 
; | In 1864, more stringency was felt, and a rise was made in | efflux of coin to the country, which is corroborative of the || 
& the Bank rate, the drain on its reserve arising Irom a more | slackness of trade, being again remarkable. There has, ! 
. || pe rmanel t cause than the periodic demands of trade. The | fact, been a small influx this week, the addition above stated 
i Duke of Newcastle had retired from political life. <A Mexican being 500/, and the withdrawal for export on balance during | 
' ! I] and a R issian ] an were issued to the amount ol twelve and the week having been 12,000/, so that the sum of 12,500] 
f et ade Pans : a ae saciid il — — ¢ : - or 
i | = millions respectively, but were received with less favour | has come back. In consequence of the decrease of 261,000/ | 
ry sar . +7 y) ° j ° ° . ; 
, | here than on the continent. in the circulation the reserve is better than a week 
+ n 1871, money ¢c ntinued to be abundant here . but as the ago by that amount, though still very small, viz., 11,063, 0001, | 
|| signs increased of an end to the Communist struggle, any confi- | and the proportion of reserve to liabilities is also rather better, 
}} dence of continued plethora would have been ill-founded. the changes in the a: ggregate de posits being immaterial, || 
‘\ } 1 | 
i In 1872, quietness continued in the money market, and These last changes are an increase of 1,996,000/ in the public | 
i, | } . ‘ } . . ™ . Aeite a a apraaa -pp . —— 2 
{} that fact appeared to be the main cause of a general firmness deposits and a decrease of 1,766,000/ in the private deposits. 
(| in the value of public securities. English railways were no The change in the private securities is unimportant, being a | 
. . : ee : ; rAnnts [ave \) 7 Peet fan 1a nentraliaei: e | 
\| exception, although the serious rise in the value of raw | Teduction of 17,000 only. But for the neutralising effect of 
materials attracted attention diminished trade, the next returns would probably show | 
, i -.o 7 e " ° ~ ree i it tio fF tha ulli } nseaquence h n 
; ij In 1873, the week had been one of great suspense in the , . ged tage a “% — 2 of the usual 
| ’ . } ; -— withdrawals I peotis yhich are W in progress. 
| money market, owing to an expected advance in the Bank | ~ ener ae a ee a 
| |} rate, which did not, however, occur, the return from country We subjoin our usual quotations for mercantile paper | 
circulation having neutralised the continued foreign drain of having various periods to run — 
| bullion 7 Bank bills — 2 and 3 months............ 3% per cent. 
i | > D3 ™. D —— — evccecccccee og per cent. 
The account of the Bank of France for the week ending Do State. ~ snenusbhaies 34 sper cent. 
| Ap ril 23 shows the following cane — Trade bills —2 and 3months............ 35 per cent. 
| April 9. Apri 16. Increase, Decrease. Do SG —_ceveresronee oj 4 per cent. 
ASSETS. £ £ £ £ Do die 2 cence . 4 4 per cent. 
i RR AS . 42,506,000 ... 42,239,000 ... 267,000 . 
i te ties . 39,698,000... 40,048,000 2. a. . 850,000 The allowances for money at the private and joint stock 
; reas l . . 35,840, ,0% — 36,250,000 ‘ 4 ® ) i 7 
ee eee ss eesiciiaal ‘, , banks and discount houses are as re Nf 
{ is MIABILITIES. 
tt a bipeaninhonsvoiatonevennentnl 104,683,000... 104,438,000 ... 245,000 ... ae Private and Joint Stock Banks at call...... 24 per cent. 
: overnment deposits ......... 51,000... 5,409,000 ... sen ose 58,000 Jiseount he 2S 4 s 9] ar cent 
i A Daivstednesie ........... 836,000 . 8641000 —. 195,000 L scount houses at call se eeneeeeeraeens sebeiane 24 per cent. | 
: rm Do at seven days’ notice seeeeceseereeeee 2S per cont. 
B The following are the principal items in the accounts of the Riper acer, ida per ae @1 ner cont 
a te . ol 1, i ; , z “ ure aa ys’ tic oe #8808 eevee a . os 
che pamotee condiment Banks f for the latest week pud- The discount auotations current in he chiet cont ine ental 
1 e nYn y y > ry 37< 2f > > ie S4° . . - 
ished compared with the previous statement *: cities are as follows :-— 
ii | PRUSSIAN BANK—Week ending April 15. \ a 
é 1 April 15. April 7. Increase. Decrease, Ron ee 
i i} ASSrTs. £ £ & £ D 
1} Coin and bullion ......scsscs00 35,517,000... 35,399.000 .. 0 ees 881,000 
{| Discounts and advances..... » 23,801,000 ... 24,179,000 ... ove oe 378,000 
'} LiabILitiks, . o1 2] 
j 1 Notes in circulation ............ 43,171,000 ... 44,410,000 ... oe ee. 1,239,000 Bremen ocecccscereveseccesceseccecssers © UF seccccces “3 
| Depesite, de. ......... ssseoree 4,726,000 ... 4,677,000 ... 49,000 ... at J, ea sectemeueeite Ee) senkensete 3 
q {| Acceptances,enclorseme ts,&e. 8.290.000 7,552,000 ... 73 8.000 ... om Hambur z 3 
i HAMBURG BANK—Week ending April 16. ; see seeeeees . 
‘ l} April 16. April 2. a Amsterdam BE ‘essences 34 
| £ £ £ Brusse] BD — aeecesees 45 
| Deposits of bullion, “ce. ...... 987,000 672.000 ... 15,000 ... awe Leipzig ae 4 
| i] AUSTRIAN NATION A! s BANK—Week ending April 15. Vir ie 5 5 
| | Apr >. April s Incre D eA nna v ° . « 
if pru i e ec! e St “} G4 
' ; ASSETs, £ £ £ £ t Pete 65 eeerecece $ 
1 a and | - - ssesecvessesvee 14,413,000 ... 14,427,000 ... eee eee 14,000 aT HE Sroc kx MM ARKETS onlin sines; is still very restri ict ted 
i iscouuts and advances...... 13,617,000 ... 18,535,000 ... 79,000 . ove . 
LIABILITIES. in the Stock markets, but in several respects there has been 
j Circulation. . 81,871,000 . 31,952,000 ... ; we = 81,000 aim. dtomett = " 4 » ees ase > } ve 
| NATIJNAL BANK OF BE LGIUM—Week ending April 16. otha eer en lately oe 2m and ee a 
1 ; April 16. April 9. Increase, Decrease, | been some sharp movements. This has been especially the 
iW ASSETS, £ £ . 
: Cofn a: at LLLION coossccsceseece £370,006 cco uses wo . case in — ulat ive F oreign t St ocks, an 1 principally in Peruvian, 
E | Disec gr and — soeee + 9,617,000 ... 9,716,000... we wee -:189,000 in which the rise established last week has been preserved 
¥ i 4 ABILIT Le . , } 
| [aera » 12,050,000 ... 11,991,000 ... 59,000 ... ai and increased, tle market having all the appearance of a \ 
i, | DOE TGS. .ccccccccccceess -oscccce 17 (HK 1 MM ; ‘ } ; } init infor - 
i | | ” NEW YORK Associ AJ ED BA? xs w k cabana wes large speculation for the rise based upon definite informa 
eo April 18. April 11. Increase. Decrease, | tion. In other foreign stocks there bas been a rather more 
a £ ; £ £ . ° : . « 
Spe & Seater eekane  _ Aaatann sano active business; but large realisations have been made and 
Ph iene ee a 60” | there is not the same buoyancy. In other departments the 
{ s#egai te ers er seseeeres Li l,00G .. 10,150,000 S - s 35 , : 5 , 
 P \ ( 10M ssesee Chee 4,920,000 ... 4912000 ... 9000 .. on tendency has been mostly downwards until venterd iy, when 
: , J ) J 
+ 
. 2 PIE ee ™ — — ssininiiananiat nnn a _ ~ — a 
i 
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the approach of the account began to induce operators for 
the fall to close, this movement being more especially decided 
in English railways. There seems little doubt that at the 
next settlement, which begins on Monday, the indica- 
tions will be those of a large speculation® for the rise 
in some foreign stocks, and a rather large speculation 
for the fall in railways, the set of speculation in 
both directions having become pronounced during the 
last fortnight. As there is little buying of stock for the 
ublic on the one hand, and little realising on the other, the 
speculation is at most rather contracted, and in the few cases 
where it is extended is probably very unsound, so that the 
public ought now to beware of acting in the direction which 
the rather loose speculation of the Stock Exchange is follow- 
ing. The general tendency will probably now be for things 
to improve, though slowly, and this slow improvement is a 
reason both for not parting with stock actually held, and for 
being in no hurry to buy any stock on which, for the moment, 
the speculative mania may fasten. To-day the active move- 
| ment in Peruvian stocks has continued, and the tone in almost 
all departments was good until nearly the close, when there 
wos a slight reaction. 

Enouisn Government Securities.—In this department 
the tendency at first was adverse after the recent rise, and on 
| the announcement of the increase of the famine loan for 

India, but there was afterwards a recovery, and Consols close 
only 4 lower than last week. 
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CONSOLE. 
Money. Account. Exchequer Bills, 
Lowest. Highest. Lowest. Highest. March and June 
Saturdayses.....sv0e BBE nccece 9B coerce 02% ace 93% + 33 dis to 2s prem 
MONCAY weccccccrre, OBE crcove BO kisses BE seesee SS eae - 3s dis to 2s prem 
a | © D3 ecco D2E aeccee OS esocee 38 dis to 2s prem 
Wednesday ...... DEE cccce DER ccecee, GEE sccese ae 3s dis to 2s prem 
Thureday ... a GO2E over, OBE a. WR: icsens 33 dis to 2s prem 
Friday..seseees. nan 5 5, EE. anaes Sey seeps are 2s dis to 2s prem 
The foliowing are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Closing Prices Inc. or 
last Friday, this dav. Dec, 
Consols for money ... 923 3° 923 j - 3 
Ditto May 6... 93 } 233 —- 3 
Reduced 3% ... . 914 4 91 5 ae 
(ore en OR eee OS - 3 
| Exchequer BINS ....00..0-cc.ssseceeees «. 3sdis2spm......... 3sdis2spm... ... 
| Bank stock (last dividend 5 %).....cccccccce 250 2 eee 252 4 + 2 
India 5 %, red. at par, July 6. 1880 .....0.6. 108} 9 2 1083 9} + 3 
Do 4 %, red. at par, Oct., 1888 ........... one lt; — 3 
Metropol, Board of Werks 3} % Consols... 96 4 a | ore eee 
CotoniaL Government Securitres.—Prices are steady 


and a rise has occurred in:—Queensland, 1882-5, 1; ditto, 
| 1891-6, 1; Victoria, 1883-5, }; ditto, 1894, 4. 
| ForetgN Government Securities.—In this department, 
| as we have stated, the chief movement has been in Peruvian 
Stocks, the speculation in which is attracting increased atten- 
tion. Not a month ago the 1870 loan was quoted about 59, 
and the 1872 loan at 49, but within a few days they rose 
between 5 and 7 per cent., closing last week at 66 and 56 
respectively, and this week there has been a further advance 
of between 3 and 4 per cent., the market being hardly ever 
languid, except for a moment, upon realisations, and the ad- 
| vance being usually most decided. The report is that official 
accounts of a favourable kind of the guano deposits have 
actually been received at the Foreign Office, in which case the 
delay in publication is perbaps rather singular; but whatever 
may be the truth on this point, the confidence diffused among 
speculators is apparently unbounded. In Egyptian stecks, 
which appeared to be the object of a similar movement last 
week, the promise has not been held, large realisations having 


been made; Turkish have also barely maintained their 
ground ; and in these cases, as well as in the more speculative 
Foreign stocks generally, the tendency has been decidedly 
weak, though the feeling has again been better to-day in 
sympathy with the active movement in Peruvian. French 
have also been less steady in consequence of the imminence 
of political difficulties in France when the Assembly meets, 
and this weakness has helped to depress the other markets. 
Russian and the better South American securities maintain 
their firmness as investment stocks, and Argentine 1868 
have farther risen 1 per cent., this stock having beea very 
scarce for delivery. To-day, the continued rise in Peruvian 
securities has attracted great attention, the buying having 
been most general and decided, although with viry little 
knowledge cn the part of many who are buying actively 
of the grounds for the advance. 
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The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Cli sing Priees Ine. 
last Friday, this day. or Dee. 
Argentine 6 %, 1868 .sercoccscccccecessccccrsccese 94 6 cesscccce 96 7 + 1 
Ditto 6 % Public Works, 1871.....cccese ove 90} 90 1 ons 
Austrian 5% Silver Rentes (lessincometax) 66 } 664 7 + 4 
Brazilian 5 % L3G5..ccccccosesseeee gentccescecseses, O74 OF 99 100 + 
Ditto 5 %, 1971 .. « 978 98 9 + 1 
Bolivian 6 % _ .., «es « 325 3b 32} 33 see 
Ruenos Avres 6 %, 1870. wa a 87 § = 4 
oN Sl eee « 902 90 2 vos eee 
ety Pili FIGS BOE Sci sivinsncacenccininctanciens 28 39 27 9 - I 
Danubian Princivalities 7 %, 1864 secccec . 935 93 5 elie’ ee 
EEE eecasccecs - 1013 101 3 see nee 
Egyptian 7 %, 1862 80 2 80 2 one) ne 
Ditto 7 %, 1864 93 5 sensdaee 94 6 + 1 
Ditto 7 %, 1886 (Viceroy’s Loan) cece 3 iene - 879 - 3% 
Ditto 9 %, 1887 .... 102 4 a 
Ditto 7 %, 1363 .-.. 763 + § 
Ditto 7 %, 1870 (Khedive Loan) 69} 2 ose es 
Ditto 7 %. 1973  .cc...cceccsccerccecsercvessoosee 643 Z xd + ¥ 
Entre Rios 7 %  ...cccceesss-sceee sidhemione . 99 102 © eee 
trench Nationa! Defence Loan 6% 1870... 101 4 o 
Ditto: G %. ....:..-scncoccecsseees ececcees ecsccsesece P45 § «eee 
Honduras 10 %, 1870 coccocccocsesescecess o & io eee 
Hungarian 5 %, 137] .coccccocccoscecssececs eo 703 ee 
Italian 5 %, 1861 Cess income tax) ..e.cr» - 633 § eee tee 
Ditto 5 % State Domain ..c.ccccccccseccceses 90 2 ooo eee 
Ditto 6 % Tobacco Bonds.. 95 7 + 1 
Japanese 9%, 1870 ... 104 6 + 1 
MEXICAN S % cconceccecces 16 } + 
Paraguay 8 %, 1871 .... 25 7 vee eee 
Ditto 8 %, 1873 cccccccccccccceccecsccevee . 2002 saa ee 
NRO i; SEG esectncicssttesicniincs - 662 + 3} 
Ditto Consolidated 5 %, 1872....cccsceree 56 3 + 3} 
Portucuese 3 % Bonds, 1853, &e. .... eo 45} 3 ~ + 
a eee 294 1003 + 1 
Ditto 5 %, 1862 . 101 4 + + 
Ditto 5 %. 1870 . 100} 3 + 2 i 
Ditto 5 %, 1871 ... si ata ee neat 
Ditto 5 %, 1GZZ acccccsceccesscncsccvesecosasesces 9339 + 3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 99 100 oon fm 
Ditto 6 %. Orel-Vitebsk Bonds .......000 - 1001 iii - Heixud — 
Ditto 4%, Nicolai Railway Bonds, 834 3 odin coo see 
Ditto 5 %, Moscow-Jarosiaw ....... $8 100 98 100 ear Sea 
Ditto 5 %, Charkof-Azof Bonds.... 98 4 98 4 eee oes 
Spanish 8 % .ccccccecccscoscevecsssorsers senesced cies, 19 3 + 3 
Ditto 5 %, 1870 (Qu ver Mortgage) 78 80 78 80 jie 
Ditto 6 % (Lands Mortgage) .ecrcccccseee «. 6548 55 7 ere eee 
Turkish 6 %, 1854 ....00 eacente engeeene 83 5 84 6 + 1 
Ditto 6 %, 1858 ... 57 9 57 9 eee eee 
Ditto 6 %, 1962 ....coccocccccossece csceose 66 8 67 9 + 1 
Ditto 5 %, 1865 (General Debt) sssseereeree 40} 1 41} 3 +. 2 
Ditto 6 %, 1865 ...ccece saapiicidcaiaiis voce 62 3 62} 2 + 4} 
WOO STOOD cceetseccecscemtanieinn orien 493 50 50 4 + 3 
WUE 6G BONE Sac csnccesesasnisenntecaocsscene 57¢ } xd 573 8k + 4 
Uraruny 6%, IBF  cocccsescscesesceses 73 % 69 70 — 3} 
Venezuela6 %, 1864 and 1866 20 2 20 2 ose ose 
New Loang. 
Buenos Ayres 6 % .....c.ccccscccccccsecsesccceccese Qk Eis cccccccee 2h 1$dis woo «ee 
Russian 5 %, 1873 ......0 62 7 pm - 7 tpm + 3 
Hungarian 6 %, 1783..... 2 3pm 2 pM ve ove 
Banta FE, 7 Wacce..csscessscsccccecovsceesscssscee> SB SEPM —reccccece 8 34 pm * 2. ove 
Evxautsn Rattways.—In this department the fluctuations 


have been sharp, the variations for the week being, however, 
mostly upwards in consequence of the closing of accounts for the | 
fall on the approach of the settlement. This course appears to | 
be rendered expedient by the backwardations for the loan of | 
stock which had to be paid last account, and unless in the 
interim sales by the public have been made, which is not be- 
lieved, the settlement which begins on Monday wiil no doubt 
show a largely oversold account. The traffic returns this 
week, comparing with Easter week last year, have been con- 
sidered moderately favourable, and a good impression has also 
been produced by the monthly statement of traffic and ex- 
penses of the Sheffield line, showing that there is no increase | 
of working expenses there causing a diminution of the net 
earnings. To-day, the market after opening strong and re- 
maining weak until midday, afterwards became less firm in 
tone, but there is finally a general improvement as compared 
with last week. 















The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :—= 

Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 
Caledonian ccccccccccccccccscsccceccssscosoveccoss 923 3 inten, Cae + lk 
Great Eastern ..... ° « 4 455 } + 4 
Great Northern ..... “ 135 6 + 9 
Ditto A ..ccccee . 151% 2 eco 
Great Western........ ° 1213 2} — , 
Lancashire and Yorks} ‘ 142 4 - i 
London and Brighton.....+..+ ° 79% 4 —- 3 
London, Chatham, a sr. ° 203 4 - ; 
Ditto Arbitration Preference ... «o 6i 4 ee 
London and North-Western ...... eo 144i § + 2 
London and Bouth-Western......cccccsscseeres 109} 10% ... ae 
Manchester, Sheffieid, and Lincolnshire ... 67} 4 + 2 
Ditto Deferred ....cccccccccccrecesscesceeseeseores 36 7 - 4% 
Metropolitan  ....... ee 61} 2 - i} 
Metropolitan District .... 235 4 —- + 
Ditto ditto Preference . 57 9 ese see 
Midland.......008 eseessonreensecees 1263 74 -— 1% 
North British ..ecoccereeceseees 59} 60} 1k 
North-Eastern—Consi 18 ..0.se0e ee 164 3 — 3 
South-Eastern cescecceeseccecessvese ‘ 110 11 ° 
Ditto Defe red .......cececeveccveveceersvoeecersee 90} 1 91s 3 + } 


Tue quotations for the leading debenture s 
as follows with last week :— 


locks compare 





Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec. 
Great Eastern A 5 % cccccccccsssccecseccscseses 116 7 ttm wee « 4 
Ditto 1867 Redeemable 5 %... ecco 1166 ecccecsce 115 6 oe as 
Great Western 5 % Deb. cccascccercccccccccccove LAE LR —ccevceeee 121 2 + 4 
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7 j Iric 7 > . * . . 
ee eee Anglo-American, }; West India and Panama, } ; Ditto, 


} last Friday. this day. or Dec, Z i oe 
London and North-Western 4% sss... vee 102% 3 Preference, 3; West India and Brazilian, 4. 


. + : 
London and Brighton 4} ° 107 8 eocccece 7 + ¢ 
London, Chat., & Dover Arbit tion 4 % 103% 43 « 104 5 - rrS a +3 : i 
Metropolitan District6% ... oe ; ae - 121% 24 223 5 + t ne The ——e — _ og after the 
| The traffic receipts on eighteen railways of the United | ST0Dg advance ot last week. eal Bassett have risen 24; 
re ss . F oe East Lovell, 2; East Caradon, }. On the other side, Tin 
| Kingdom, of which a list is subjoined (including the principal Croft 41 - South Wheal F ae hie 

| railways), amounted for the week endiag April 18 to 890,082%, SaSS SEO ere ee — oo J; Assheton, ¢ ; 
West Bassett, +; Wheal Grenville, }. Foreign mines are a 
little irregular, and the following have advanced on balance :— 

Colorado, 4; Flagstaff, }; Last Chance, }; Linares, i; 


| being a decrease of 15,077/ on the corresponding week of last 

| year. The aggregate receipts for the half-year to date are 
now 12,722.505/, an increase of 500,546/. The principa é : D4 
Riis for hy week have ee eo is and A ar N anon Voal, 3. On the reverse side, Almado and Tirito 
| 4,848/; Brighton, 43931. are } lower; Eberhardt, 4; Panulcillo, }; Rio Tinto, }; 
RAILWAY TRAFFIC RETURNS. Richmond, i: Sweetland Creek, i. 
Week's Receipts. yi rea MisceLLaNrous.—Beyond a rise in the value of tea 
- -\-——-. | companies’ shares there has been no general movement in 


i Jec. Inc. or Be 
ae n° | this department, but special changes have occurred of some 
| 
i 





ELIE RIO ETE ND ie ee Ee 


on on 
Coes Correspnde. | importance, among which are a rise of 1 in United States 
Amount. week in ‘73. Amonnt. per. in "73. 
£ £ Rolling Stock, on the reported election of a new Board of 
Directors in New York, a fall of 6} in Glasgow Engineering, | 


and of 2 in Native Guano. Among bonds, &c., Madras 


| Bristol and Exeter 9,859 + 38 37,174 
| Great Eastern .... ....... 42,687 — 2,331 . 688,070 
| Great Northern 49.67 1119 774.043 
Lancashire & Yorkshire 51,546 848 ... 966,803 
| London, Chat., & Dover 5,085 2300 ... 
| London & Nrth.-Western 161.5 B86 
London &South-Western 344s 1,354 
London and Brighton ... 92 4,373 
Man., Shef., & Luncolnsh. 3 ‘ £98 
Metropolitan ...... AG: 653 
Metropolitan District ... 36% 36 
PEROOE shieisetrveescn 92,000 1,551 
North-Eastern.,........... L09,67: 415 
| South-Eastern .,.......... 31400 — 1,998 


Irrigation show a rise of 1,; Roumanian Bridges, 2; 
St Louis City, 24. Share Investment Preference Certifi- 
cates are 1 lower. In coal and iron shares there is a rise 
of ,'. in Nerbudda Coal and Iron, on the issue of the report, 
and of 2in New Sharlston Oollieries. On the other side, 
Bessemer Steel have fallen 4; Fairbairn Engineering, }. 
Huntingdon Copper and Sulpbur are 1 lower; United Discount 
ee Corporation showa fall of . In land core Scottish Australian | 
22,908 have advanced 5; Van Diemen’ s land, 4. South Australiaa | 
are 1 lower. Merchant Shipping are 2 higher; Royal Mail, 

Glasgow &:SthaWeeten, 15187 vate _— 3. National Steam has fallen 1. Among tea companies, | 
Stieeek Western . 104444 4 ‘ale = 81416 Assam have advanced 2; British Indian, 1}; Jorehaut, 2; 
is 87,569 + 152 ... 12'95¢ | ditto, 14 paid, 1; Lebong, }. Tramway shares are steady, | 

——————— —_—— —___—— | and London General Omnibus have advanced 1. 2 


890,082 —15,077 ... 12,722,505 +500,546 . . . 
s In these cases the aggregate is calculated from the beginning of February, BULLION.—The following is taken from the circular of | 
+ The aggregates published are for one day less this year than last, Messrs Pixley and Abell on the transactions in bullion during | 
ForrtGn anp ConontaL Raitways.—The following are | the week :— 


the changes for the week :— 





A, TONITE, 


BOER? 


*Caledonian ........ see... 00,176 + 2,056 


oe 


++it +4+44 1444444444 


Closing Prices Closing Prices on Gold.—A decline in the French Exchange caused a withdrawal al 
ForEIGN. last Friday. this day. or Dec 232,000/, in Napoleons, from the Bank for transmission to Paris; and 

tp ond oem seeees : this has been the principal feature of the week. There is n ) general | { 

Se teens eee demand for bars to export, and a great portion of the 330,67ud from || 

Buenos Ayres—Great Southern ... Australia, delivered to-day, will be retained here. The Bank has re-| 

Dutch-Rhenish ceived during the week 271,000/, principally in sovereigns, and sa | 
|| Lembere- Czernowitz.... has been taken for Bombay. The Otago has brought 33,250/ from New | 

Ottoman ab Zealand ; the Neva 119,610/ from the Brazils; the Allemania 3,045l I 

from the West Indies; and the European 6,000/ from the Cape. The | 

Overland Mail, due on 15th June, is bringing 398,000/ for England. | 


Sambre and Meuse.. 
| I eee ose 
South-Austrian and Lombardo-Venetian... 
Ditto 3 % Obligations ...........00+0- qnseuden 
BRITISH POssESsIONS 
Banat Tadian seccocesccccecescece we puesunccends - 1178 
Grand Trunk ‘of Cc anad: a + 163 
Ditto New Ordinary .. ee 6 . dis .. 
Ditto Third Preference.......... | 
Great Indian Peninsula see 111} 2 
Great Western of Canada.... sve | 193 
BBnS7AS 6 DW cocccccccccccsccsccscecccencesecetes 


AMERICAN Secvaseine.—The dnngee for the week are a 
follows :— 


Oem CC 
orm SIO 


w 


ND ee ne te 


15 


Silver.—The announcement that the amount of the Council drafts on | 
India to be tendered for on the 6th proxo. will be 200,000/, instead of | 
400,000/ as expected, and the probability of a still further reduction | 
has caused a somewhat sudden rise in the price of silver during the 
week. We quoted in our last circular 58),d per oz, but from that rate | 
it gradually rose until 593d per oz was obtained, and purchases for the 
steamer leaving to-day were completed at this price. As us ual the 
market is quiet to-day, no fresh transactions having been entered into, 
It is difficult to foretell the course of the market for the next few days, 
and we therefore content ourselves with quoting 594d per oz standard | 
as the last price. We have received about 76,0001 from New York, | 
chiefly Doré silver. The Cathay, leaving to-day, takes out 565.300/ to | 
the East. 


Mexican dollars.—A few small parcels, received by the steamers | 
from America, have been sold at the last price, 57}d per oz, and the | 
market is now bare of this description of coin. The Cathay takes 

154,560/ to China and the Straits. 


Or ers eee 


Closing Prices Closing Prices inc. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec. 
United states 6 % 6/20 Bonds, 62 Reway 1O3§ FE XA weorcosee LOSE } — } 
Ditto 1866 Issue (par 103).. surbesessen LOBE EX recceesee LOBE 2 4 
Ditto 1867 Issue (par 103) «» 108$ ? scccevese 1082 9 a 
Ditto 5 % 10/40 Bonds (par 103)............ 104 } cccccccee 104 $ tim 
Ditto 6 % Funded Loan (par 103) 104 4xd ......... 103} 43 a 
Massachussets 5 % Sterling Bonds, 1900... 96% 74 on 96 8 ae 
Virginia New Funded (par 103) ......... o 423 ecscceree 42 3 
RAILROAD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par ite 60 1 ervssesee 58 : 
Ditto Second Mortgage (par 103) ...... 40 1 —— 37 
Ditto Third Mortgage (par 103) soe 19% 20 ld} c 
Ditto Leased Lines Rental Trust. 724 . 70 2 
Erie Shares (par 103).. 33 } : 31} 3 
Ditto 7 % Consolidated Mortgng - 904 12 86 8 
Dlinois Central Shares (par 103).. 92% 34 ecccccese 90 1 
Illinois and St Louis Bridge 7 %, 1 Ist “Mort. 98 9 everscces 98 9 
New York Central shares (par 103) ......... 88 90 . 87 8 
Pennsylvania 50 dols shares (par 51) 46 7 sonnet 487 
Ditto General Mort. 6 % Bonds, 1910 . 98} ‘9h ; 


Jornt Srock Banks. —The shares of home ¢ companies have FOREIGN RATES OF EXCHANGE ON LONDON. 
been irregular in market value, other features being maneaper- —— seat 3 aioe 
tant. National Provincial are 7 higher ; Central of London, 3; | Pari April 23 suse * 26.174 20 sila Short. 
London and County, 4; London Joiut Stock, 1; Bank of | 4 ee = a oe 16¢4 ecsote - 


) South Australia, 1; New South Wales, 1; Anglo-Austrian, } 4; | Hamburg .. . 21 sane 20.26 gd 


A 


SSMS 


Exchange.—On India for Banks’ drafts at 60 days’ sight is Is 103d 
per rupee. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std ; ditto fine, 
77d 9d per oz std; ditto refineable, 77s 11d per oz std; Silver— 
Bar silver, fine, 4s. 1lid per oz std, last price; ditto, containing 

& grains gold, 4s 114d per oz std, last price; Mexican dcllars, 4s 93d 
per oz, last price. 


es 


ee 
SS _ sts sites 


. om € =a te. 
Anglo-Hungarian, }; Bank of Constantinople, 4. On the | feria... 2: eat oe Sa 


other side, Anglo- Egypti ian have fallen }; Bank of Rou- SOERD wonsorven = ey whee 

mania, }; Imperial Ottoman, ; London and Provincial, 13 a, oer ie 

Imperial, } ; London Charterea of Australia, 4; National a oe thstonei a ; —,. severe 00 days’ sight 
New Zealand, 3 i, Sydney....... og eae. 3 

TreLeGRaPus.—Fluctuations have occurred in these shares | Ric de Jaucice a — ae 

generally, but on balance prices are supported. Eastern eval omngpaeae _ 

Debentures have advanced 1; Great Northern, 1; Sub- ae . Apri te lind vr" @ months’ sight, 
| 
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> 7 4°? Yale 4 
marine, 5; Submarine Trust, 1. The following have fallen: ." : ad > id 
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ee 2 a $$ —————— 
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Tot 














BANKERS’ PRICE CURRENT. 


\RITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &.— Continued. AMERICAN STUCKS. 
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: Closing 
= Prices. 


se Next lees . 
| le Dividends|< = acai! Witten | Closing Dols Name. 
= 
<F 


Dividends i Britisa Funps. Delees. Due. 










ing. Pr.ces. 




















Sy S| |United States ........... e-e+ 6% |1881 109% 10 

jan. 6 July 5 ...3 per Cent. Comsols......-s.s-.) 922 923 | April Oct.) ... *July |Russin. A.-Dutch, 610756900 Do 6/20 years. 7 
ese { for Account, May : 

April 5 Oct. 5...'3 per Cent. Reduced aan 91i | April Oct. ... *July Do do, 841 16s... 


6%|1882 103 4 
& 
5 
April 5 Oct. 5...|New 3 per Cent. sessessse. O15 | May Nov./0.15*Aug | Do (Nicls. Rail.) 4 
5 
5 
5 


% 994 100} we | DD cnsntstntcese 6% |1884) ... 
%, oak) I Seminars 6% |1885 108 7 
83} adh Do 1867,371,346,350dol,) | 






£3 1866, 1002. 


% | ail a 
Jan. 5 July 5 «| Do3t — . Jan. 1894 vee eee | Feb. Aug./0.1 |(*Feb. | Do 1870 cccscree 5 % 100 101 600000000) issued up to 27 Feb.,’69f 7o|1887 108% 9 
Jan. 5 July 5...) DO 2h = seooee CAM. 18D4 woe one Mar. Sert.| 0.1 eve Do 1871 ... %| $9 100 20000000} D0.......cccccccccccccerececevee 6% (1874101 3 
Jan.5 duly 5... | annuities ccccsccsceee DMN. 1880) 002 ove April Oct.) .. | Do 1872 ......... 5 %| 99 99} | 300000000 Do Funded.. 
April 5 Oct. 5.co] BO ccccccccorereccrce Apr. 1985} 8$ 8§ | June Dec, ... \De. 74.) Do 1873, scrip... 5 %'100 101 Do 19/40 
Feb. 4 Aug: 4...|_ Do (Red Sea Tel.) Aug. 1908 172 18 as we | se | Dodo 502 paid... 57 57% 3203000 Louisiana, Old ..... 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/, 2} %..|38 d 2s p | Jan. July|1.77) .... San Domingo...... 





++ 5% \1881 103% 44 
. 5% 19041034 44 


oO, 
« G%)| ee | ae 











%} 13 15 495800 Do New o BI! aco | coe ove 
June 11 Dec. 11, Do 100, 200/, and 600/ ....../38d 2s p | Jan. July. ... Jy’74. Santa Fé scrip.. 


%| 95 954 1000000} Do Levee. . 8% 




















April 25, 1874.] THE ECONOMIST. 505 























































































































6 
Inpian Govt. SECURITIES. June Dec.) 1 | ... |Sardinian...... 5 %| 79 81 3000000} = Do Bios -- 8% 1875 20 30 
| | Jan. § July 5 ..., India Stock, 5 %... July,1880/108 9 | June Dec.) .. | 1. Spamish sss . 3 %| 18% 293 4600000) Do = do... «+ 6%| «| 30 40 || 
April 5 Oct. d.e6, DO 4% ssersessseee Oct. 1888 1013 13 Jan. July.| ... dune.’ Do Quickslvr Mt 6 %| 78 80 610000/| Massachussets . . 5% 1888 94 96 
te | Do Enfaced Paper, 4%...... 954 963 | June Dec.) 4 | Apr. Swedish Provncial 826600/| Do ». 5% 1894, 96 98 
Feb. 28 Aug.31.| Do do 4} % cesses -ssvseeses 975 98% Mortgage Loan 4 %| wos 6198001) Do .- 5% 1900 96 98 
May 31 Nov. 30.| Do do 5$ % ...... May, 18791013 23 | April Oct.|0.45| Apr. Do@versmatieeesh ike bao G199007] FO sereccsseee .. 5% 1889 96 98 
| June 1 Dec. 1...) Dodo 5 % Rupee Dbu..1877/ ... «- | Jan. July| .. |. Do do, 18368...... 5 %/105 107 300000/! Do ee ... 5% 1891 96 98 
| June 1 Dec. 1.... DodoS% do = 1882) «. we | April Oct. i *July Turkish, 1854...... 6 % 84 86 |Virgimia StOCk ....cssscsccee 5%) ve | 40 45 
| Feb. 16 Aug 16. Do Deben. 4 %.. Aug.1875 1003 3 | Mar, Sept.| *Dec. Do 1858 - 6 %| 57 59 etna ooce 6%! ... | 30 40 
| Mar. 31 Sept. 30 Do Bonds & % 1,000/..........158 208P | Jan. July : | Maye Do 1862 . 6 %| 67 69 Do New Funded ........ 6% 1905) 42 44 
| Mar. 31 Sept.30/ Do = % under 1,0001 ...) ... +» | Jan. July! 2 | May _ Do 1863 ......... 6 %| 60 62 aaa Se 
ISCELLANEOUS. a Jan. July} ... | s0 Do 1865 woe 5%) 41 413 17500000! A.&G. W. 1 Mort.1,000 dols 7% (1902! 68 6 
| April 5 Oct. 6... Bk of Engind 8k, 5% lastdyr|252 54 | Jan, July|244| May. Do 1865 ..-.--... 6 %| 62 63 | 11500000, Do 2 Mort. 1,000 dels. 7% 1902 37. 39 
| April 1 Oct. in Canadian 4% Bonds, red. by| ae Feb. Aug.| ... “May Do Guaranteed... 4 %|101 3 29000000' Do 3 Mort. 1,000 dols...  |1902! 18 19 
: | Dominion ae 1024 3 April Oct.) ... | Sept. Do 1869 ........ 6 %| 49} 503 6000000 Atlan, Miss. & Ohio Bds. 7%!1905| 34 36 
| April 1 Oct. 1...)Corptn of Lon. Bds, 1877, 43% /101_ 3 April Oct.) ... | «+ Do 1871 - 6 %| 57 58 3500000 daltimore&Potmac(Main) 6% 1911] 90 92 
| June 1 Dec. 1...) Do > aS % = = vee | ane | one Do Treasury .. 9%] ... s+ 1500000, Do (Tunnel) ........... vs. 6% 1911] 92 94 
| Jan. 5 July 5... Do do 1882, 44 % \102 3 ése | we Do do B and C.. 9 %| 68 69 (Guar.by Pen.& N.Y.Cen.Rail.) 
| April 5 Oct. 6... - - wasn tn % ¥¥ if |” (Do do stamped) 25835000 Cen, Pacilic of Calfornia.. 6% 1896} 85 87 
_ ” a . es es) eee vee | eee |< for con. into 5+ 9%| we ose 2000) ) iforni rege ; 
Jamaica, 1897, 4 %........e0c0e.. ( . Ge 2 Debt $ P — eee a = 6% 1892\ 84 86 
a : 310 ¥ au io 92 
| pomniges Jiy.Oct ae 3} % Stk. a6 fe - (Do1873scp.auth.) 2500000 Det.& Mil. L Mort. Bonds 7% 1875! 65 70 
oc ee April Oct. ... Spt.74| - s.00,000L1, iss. - 6%) 43 a 1LOQO00U Do do 8% 1875| 60 65 
—_z A (2.225.460 0s) 78000000 Erie Shares “100 diel wee | 305 31 
FOREIGN STOCKS, BONDS, &o. a — oun : D. 4037 paid vse ; see eee SS536000 120 preference CO ...c.cces 7% ‘ne 49 61 
| iota Feb. Aug.) 24) May. |Urucuay,Con.1871 6 %| 689 65% loodvuuu Do Convert. Bonds - 7% 1904 65 67 
« Coup. 1865 ... coe | VENEZUELA cecceccee 3%} 11 13 1700000 Galveston & Harsbug,1 Mt. 6% 1 11 73 7 
| be Next Coup. 1865 not applie Do. o 14%| 5 7 25500000 Ulinois Cent., 100 dol» shs, + | 90 92 
| Div — raw : Closin Coup. 1865|n0t applied] Do 1862)... 6 %| 20 22 3500000 Marietta & Cincinnati Rail. 7% 1891] 95 93 
| Dividends = Name. a & Coup.1867 aot app lied DO BSBG  ccccceese 6 %| 20 22 1522500 Michigan Central ig | 
Due. 7 ing. Prices. NoTE.—Dividends on the before-mentioned stocks Fund, 1s wee 8% 1882} 88 92 
| | are eae : aie tees pagent ip London. 3855000 Missouri, Kansas, & Texas, 
| Jan. July 2% June. | Argentine, 1868... 6 %| 95 97 Quarterly. |... ws. ‘Argentine Hrd Dis 6 } % 89 82 ist Nort. Gold | 37% 12011 42 45 | 
Mar. Sept. 2 Aug.| DoPublicWorks 6 % £0 92 Jan, JIniy. wo | ove Aus.Sil.Ruts.ex10fl : 66} 66} | 3000000 Mississ,Cen. Con.Gli. Bds. 7% 1912) 88 90 
| Jan. July. 2 FOREVER, ncncceneecnecs 6 % 33 34 May Nov. .. ae Do Paper do do 5 0, 63 am ~. 6250000 N. York, Bos n.,&Moutreal 7% 1903 
June Dec 1 June. Brazilian, 1852 ... 445%.  o. Jan. July ... we. Belgian, ex 26f. © BEM! a0 300000 New Orl en, & 
June Dec. 1?* June. | = 1858 . © BEM) ce cee May Nov. ... ons Do do - 4% ... G. N.C souds 7% 1912) 838 96 
April Oct. ... eee Jo 1859 B Gl nce cco Mar. Sept. ... e. French rentes, x26f 4% 89428300) New York Ce: 1, lWddols 
I Tune Dec. 1*%/ June.| Do 1860 .....000 44% | wee... Quarterly. | ss. | se OO EO sanctinnsies 3% 59 594 Sihares.. cae .. | 87 89 
| April Oct ." oa os aan . o Ss io Quarterly. ... o Do do -— 5% Det ot; 3000000) tregon and ( alifornia ~ 7% 1890) 20 22 
Mar. Sept. suly.| Dols ° 98 100 Jan. July ... .. (Italian,ex 25f ... 5 % 63} 6 @5047=50) t’enasyivna, 50 dols share 45 47 
if »r ' = ‘ “ 4 8 eae ts) 4 
Feb. AUR. oo | o- a 1871 77) & * The drawings @ are yearly in the case of stocks to 6000000! Do Ist Mori gage ss... 6% |1930) 88 92 
| - yn - a — Ay res : . * | which asterisks are prefixed. In almost all other cases, 32654375 Puilauelphia and Rea 
| we SES, woo | Cees ee ae. ae where there are drawings, half-yearly. dols shares 51 63 
| April Oct. 1 (*July.| Do 1870 .... 6%! 87 89 z 3000000, Jnion Pac.fie Land Gr ant 
} April Oct. eee eee Do 1873, SCTIP... 6 %! U7s &x} z Ist Mortgage Bonds... 7%/|1889! 70 75 
\ . | se | Do do 55! paid... x4 834 | COLONIAL GOVERNMENT SECURITIES. se Bom == 
1 j Sept.) .. | Sept. |Chilian, 1842 ....0 3%) «2 see “ Oa ee a 
| Mar. sept. h . ? “a 12000001 Alleghany Valley Railroad 7%/|1910 88 89 
| June Dec. «+ |*Mar.| Do 1858 cecccoce 44%! 32 84 GW. 7 a ~~ 
| Jan. July 2 Apr. Do 1866 . 0 7 %105 7 Autho-| Dividends | ae. | Closing | " Xi ) eee aan 7", i874 aes 
Jan, July, 2 “Jan. | Do 1867 ce 6 %/ 101 103 rised I Name. — “ Mex Pe 7 20/1874 vee ose 
a oe May. Do 1870 5%! 92 94 Issue. ue, rices 750000 Do Le ased Lines Trust 7%|1902 7i 74 
=. os = in Do 1873 a alata ae. | semen scl — 900000] D0 1873 ceccsseeeses shades 7%|1903 60 65 
| April on - Apr. |C ousiidac eras 8 4 = 100000 Apl & Oct| British Columbia,1894 5% — 800000] Baltin ANG Ohid...rec0e 6% 1895 100 102 
1} ey Nov 2 Apr. | Josta Rica, 1872.. 6 %/ 31 33 eee «Jan &Juiv|Canada, 1877-80 ...00. 6% |i: 5 106 2000000} Do -- 6% | 1902 100 102 
1} April Oct. 1 Sept. | Do 1872 0000 . 7%! 26 28 ee. jJan& July; Do 1381-4 ............ 6%)107 109 z0u0000]} Do aon seeecee 6% 1910, 99 100 
1 Mur. Sept. 2 *Jan, | Danubian, 1864... 7 %| #3 95 ee [Feb & Aug} Do 1574 - 6% )100$ 1015 | 700XN)|Cairo and Vincennes ...... 7% 1909 5! 53 || 
Jan, July 1.64*Dec. | Do 1867. ..... ... 8 %|100 102 Mar Sept} Do 1876 ... 6%|i01 403 0000 Chicago SAlton Stl.C.n.Mt. 6%/1903 94 95 || 
: a'ne ss. | scuador,NewCon.1%/| 8 10 212 x 5264. Jan@July| Do .... ccs 5% |'05 06 576000|Chicago &Pudacah,1 Mort. 7% 1902 88 90 || 
ae n'ne | DoPrv Le Wrnt. ot os ll: 26062 Jan& July} Do Insertei Stock. 5%|104 106 200000) I ast. Rai). of Massachuts. 6% 1893 93 95 1] 
Mar. Sept. 1 July. | vgyptian, 1862... 7 %| 30 82 ew. jApl & Oct! Do Domin. ot, 1903 5%|104 106 10000000] Erie Convertible Bonds ... 6%|1875 94 96 |} 
Mar. Bent. a .. | DoSecondIssue 7 %/ 8) 62 ee Apl & Oct Cape of G.H.1590-1900 6%]... ... : Do Consol. Mon gage :. ras SS 8 | 
1 Oe , 3 7%\¥ ; ee =|Apl & Oct Do — 1880-90... 6%} 1. ave 400000| Gilman, Clinton, & —- 7% 1900 65 75 | 
1\ April Oct Aug | DO 1864 c.ccoooee 7 | OE G6 
| - ps + Apr. | 101968 ......... 7%| 76} 77 ad Jan & July Do i Se ae 8U000U/ Lilinois & St Louis Bridy | 
\| A 41 Oct a Ee Do 1873 ... 7%! 6S 653 234000 Apl & Oct Do BOGD ccacee BGI 5 eal Ist Merigage. ° » 7% 1900 98 100 
i = es ‘ De Evgsep.771; 107 %! ove 530000 Apr & Oct We .< aeeiesone $3%! 99 101 400000} Do 2nd Morig: 7%| .. | 82 88 
i Jet “Saly 24 wr’ IEntre-Riog sc... 7 %! 99 102 250000 May & Nov'Ceylon, 1878 .......00 . 6% 1106 108 2500000 | I1linois . ye vl ~ 3% 1875 98 300 | 
1] \ ri] _ Ss ww. French Nat.Defen. 6 % 101 » 350000 May &Nov! Do. 1882 1833... 6% /il0 lz SUVOVU tilinols, Miss, & Tex is,1 Mt, T% BBL 20. vee | 
aon Oct om | <= lereck, 1006-85, ox - “ | 300000 Jan & July| Mauritius, 1578...00... 6% 105 107 500000] Louisville and Nashville... 6% 1902 98 95 | 
~ rT Coupons cases 1 14 10 160000 May Nov; Do 1882..cc0c000 6% /109 11 700000/ Memphis & Obio, 1 Mort, 7% | 1901 102 104 | 
| : wii Do Coupons ... 4h 54 400000 Feb & Aug Do 1896-06 ... 6% {112 115 800090; Milwaukee&St Paul,] Mort 7% |1902 85 87 || 
Feb i not applied I ens, WU cite ano 125000 May & Nov| Me. brne.Corp.1867-75 6%) ... ao 4000000 N. Pacific Railroa i 1 Mort re | 
April Oct, 3 Sept. Do 1869 seer 6 % ee «s 114700 Apl & Oct|Natal .. Go| wee ane 569500) Panama General Mortgage 7% |\807 96 97 || 
"3 “Dec. Honduras .........10 % 9 10 77100 May @Nov| DO ssessseee ce 6%) nee ove 240000) Paris and Decatur ...... .. 7% 1892 75 79 || 
Jan. July 3 "Dec. | D0 1870 .r0010 % 9 10 137000 May & Nov, Do ...... ... cove 5% 105 107 5000000/ Pennsylvania 2nd Mort, ... 6% |18765 994 1004 | 
April Oct. 14 *July. Hungarian ........ 5 % 70 72 166000 jan & July| New Brunswick ecoee 6% 299 Jl 20000000} Do General! Mortgage... 6% |L¥iO0 ¥dh BOE | 
Jar July. . Oct.’74| Do 1873 ......... 6% 71 72 1136800\Jan & July New 3. Wales, 1876... 5% 10! 4 1024 (|Philadelphia & Erie, Ist | 
Sie De _ ‘ Do 1873, Ty. scp. 6 % 91 92 6031500 Jan & a Do do 1888-1902 5% |105 106 j 400000 ~| Mort., (gua. by Pex R- ios] 04 96 | 
| er ect a Do do, 75i paid. 77 «78 660000 Jai & July Dored. by annual « qpvennte Rail. Co.) ae 
a =. Apne 1 3 6: draw. fm '67 t0'75 5% ...  .. 100000; Do with option to be pd 
april ned és a ‘talian, Mar. Ry. ; = - = 1000 Jan@July Do J2%82- 4rw.) cu 093 s993 | in Philadeiphia......... . | 44 96 | 
_ A ot, ™ Japan ee 9% 105 : 100 _ uly ° tim ' 72 to os 5% 1024 103% 5000000 Do Generai Mortgage... 6%|.92U) B64 B74 | 
} | Jan, Sule = Apr.75 Do ae e 7% 96 $8 93100 Jan & July New Zealand, 1891... 6% 112 114 1] 400000 Phila lelp! ia and Reauing 
Feb. A a ee Liberian a ae 493500 Jan & July Do esccecseee 5% 103 105 | General Cons. Mortgaxe 6% /191))103 105 
Jan 190) wee 2 Mexican eS 3% 16 16} 6609000 Quarterly* Do Consol. 5% 1034 104) 600000 Union P. acific Rail, Omaha } 
aie? 3 —T . - : , ; 91... 6° : Bridge.....o.e eevee 8% |1896, 83 90 || 
J n cn assem ae } gh | 204000 Mar & Sept Do 1891... 6% 1li 114 
a Jan 1 *Jan aaa Eurpn. 6 % “* ” 332000 Jne & Dec Do 1891 ... 6% 113 115 869200 United New Jersey Kail } 
" ly ; . . on oe aa : 
| Feb. Avg. 6 Aug. Moorish, Imperial 6 % $7 100 31600 Apl & Oct Do . “ pe OM cco ase entend| eat prnenereees > ee 1001 > = | 
June Dec, «+ .s.. New Granada...... oo eee : er ) ) Oisrecsctensersoccccceoses OX | AGN 0 102 | 
June Dec ooo | ose D0 .cccccsrcsrererere SM vee oe 250000 Jan & July Nova Scotia, 1875...... 101 102 | © issued 2,771.600l—reserved for exchange, 3,228,400. | | 
» : OF, . } — 
June lee cw | x. | DoDelerrod s- |-» cw | 228000danaJuly Do 1086... 6% 108 10 BANKS. | 
c Do Land Wnts. as Sei 220000 Jan & July Prince Ed.Island,10/30 6% los 1! ae 
ae 3 in Paraguay ese. 8 0 | 25 27 1850200 Jan & July Queensland, 1882-5... 6% 210 112 Divi- 
“gM "De isz2 ., 8 | 20 22 | 1608060 Jan&July =» Do 1891-8... 6% 114 116 | Autho- dend Ss . Closing || 
Jan. July, ... ruvian, 1870 .. 6 693 63 500000 Jan & daly Do 1913...... 4% 88 89% rised per See, Bt ioe 
oy ~ : 2 “ 7 ae 70 ie . 594 vs 299500 Jan & July S. Australian, 1381-90 6% 109 113° | Issue. annum. S 1. Prices. | 
Jax, Jaly n’ne ... Portuguese 67 3 45 45: | 410200 Jan&July Do 1861-9000 6% 113 116 | ———— ——— ———.. —_-____-. —— —— | 
oan, Sul. ~ a Do 1869 er 3 x 45 454 778500 Jan & July Do 1901-18 6% 115 120 100000 5 % Agra, Limited,A... 10 10) 7% 8 | 
Mar. Sept. not applied Russian, 1822, £ stl 5 % 100 102 240000 Jan & July Do 1911-20 5% 1064 1073 80000 8 % Alliance, Limited .... 25 10 | 12% 13} | 
Jan, July 2 |*Nov., Do BOBO wccccosee 44% 102500 Jan & July Tasmanian, 189¥ ...... 6% i13 115 160000 5 % Anglo-Austrian ......) .. .. | 1g 12g | 
June Dec, 14 *Mar 44% 652800 Jan& July Do red. 1993 to 1901 6% 113 115 29970 S % Anylo-Californiar 20 10 9 lw 
May Nov! ... = . 333000 Jan & July Victoria ...............+ ee ee $0000 26 % Anyle-Egyptian, L... 20 20 314 824 
May Nov., .. re Do 1862 ... 850000 Jan&July Do }Fsyvl.... » 116 118 60u00 8} % Anglo-Foreign, Lim.) 20 10 9% 94 | 
A c ' : Ang-Dtch. aoe 7000000 Apl & Uct Do 1883-6. alk 112 100000 10 % Angilo-Hungarian ...' 20 s 23 3) } 
PF Oct 1 |*Jan. Dod “HEI Gai} 5 % 298 2008 | 2197000 Jan & July Do 1894.........--- 5% 2954 109, | 16000 6 % Avulo-Italiam, 66. L, 20 10, 7 74 
| i? Oct. 1 [‘Jan. Do do, 841 168... 5 % wee ove ~* January, April, July, Uctober. 30000 11 % Bank of Australasia 40 40 61 68 i 
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Bg Issue. annum - = 3) Prices rised | per ¢S  _, |Closing a ISCELLANEOUS, 
Py i . sis ces. Issue. annus = | @ | Prices Divi- —_______ . 
mm . 12500 8 * a : Se, pet an) E dend a 
i! 12500 & e _— of -_ » 20 0 21 60000 15,.%. % All'ance Brit = el per N 3 
30000| 6 * » Nev 20 5 ri 5 | 1000 5% De , & For.100 11 ann Name, =. | Closi 
- lt . Bk of Const 7 8 “a . 94000 132 or 9 Marine ......... 100 | 26 = 4 ng 
’ 0000 38 % Wank of Fs 9 * , a al at 3 “r — nee m |e | Pr 
; gy 25 | 25'45 47 | 3000, 6 4 5} : lant ces 
¥ ooo 1 » Bank of Ir » a ” on” Bonpbs, Loa» = J F 
F 35000 10 & Bank of R é Stk 100 — 60000 15 9 25 5 % Boston ‘ws ‘8S, AND ['RUSTS. 
% © bank of he 20 » | - 8.) 5 %Sterl. Loz 
20000 oO, - ~ eh 7 9, _— ~ : ° ri. Lean 106 al ‘ 
2 10 % (Bank of S. Australia 25 & ch 7 | oon i i 7 % Egypt 7% Viceroy Mor 100 | all ! 93 os 
f 20000 10 % Bprk ef 2 . er] == 0 i 4 9% Dpo9%G y Mort.Loan 100 | all | 87 . 
ry 60000. 124 e +s of Victoria,Aus. 50 25) .. | G0U" 6 % \Cle My, a 7% oe % Guar.by Egypt.Gov. 100 A 
. 2% Bank of N. Zealand 10 a > ‘ e & | %| Do7 % Khedive Mort al 102 204 
20000 10 ® , : a l 10 | 173418 pe 6 % For Mort. Loan 100 UJ : 
: oes 0% British N. Ame »| BO | &) | 73 oa | 50000 1 , Life ......100 | 10 ’ Foreign and Celonial Govern all | 69 70 
« » B* Central cf Lor y ; ™ , 7 | i I Ur ; BO) r > ment Trust 6 % ‘ } 
40000 5 ° . 4 L 10. 6 ‘ - 1000 40% &b Count A 5 Si 9h 5% “] 8 % Bends ... 100 } ; 
0000 § % Chartered of India . 7 ele . = ” 10 . ’ 8 TE ci enten 1 on all 1103 106 
| ~ 160 4 ( 7 —_ ‘ a a covccccccccccces, If al 
ennux Australia, & Cl » | 20 ‘ a ae S ' Nh sosee lt ieee ‘ 343 5 a CS. 3001 ccm 100 7 $2 G4 
, j ‘ ) g 4 ant 9 ~ > : eve > . eseneseeees : > 
; e | flere. of Ind 10000, 10 % I - Sm "| i Irrigation and Canal - 
I lor mr . 7 ‘ - . a I me . ° ru 5 ; —* } 
60000 10 % ¢ = ' 1 26 25 58 2 20000), 7% * es ¢] ANN 6 see 6 % Ne : ad o by Indian Gov. Stk. 100 107 
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| 200000 10 * Cor os a , 30) 4 6¢ j Ms : be 7 % ee ao e Con. Fnd stg. 100 {100 1 - 7 ; 
} 2000 4 ~ ft onda Lim... 10 4 6 mr | 100K ¢ nite 2 9 = “A 1anian Gov. Lron Bridges 101 103 
- m |Ve ind i n od , oo eh Annuities 7 % Cer 
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00U0 25 25 | wwe “ o , ‘ eee 6 ¢ ates 1( 
} SOK . t sh I k of Ri ' f rs i 4 9 2h 6 % Share Investment Trust, Pref ; : alt | 98 & 
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Aus n ( art 9 on — } ‘ ( a Mortgage Certificates Sep 2 
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; 40000! .. |Orient aes 5 | 13$ idt 7 % Ceyl 1t€d seseevverree 250 5 6 
i j E cial, Limited .. 10 K ‘ ‘ rine 25 9} a | « *& Ceylon Company Limited ‘ 6} 7 
: f eve 2 Re : cco] St > ; , 
} 0000' 12 % |Lond.&S.Fr sone ) it pr e ° 7 * D —— 20 20 3h 
i 25000 4 % pews Francisco 10 | 10 eo 6 pre oe oe 7 | eevcscesserevecs, 20 15$ lit 
Pa 30008 . ndon & S§. Airican 20 20 ‘ 2500 12% 9 a — 2 be DO . sousuenensbonee 20 10 5g 6 
f | 1000 7 % |Lond.& 8. Western,L 100 i) » ar 20000. 10 ie t % City Offices, Limited.... F 23 2 
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| April 25, 1874.1] THE ECONOMIST. 50 
sir — 
{ 
| According to the Gazette return of this evening, the move- held, and adjourned, for a short time, “ with satisfac tory assu- 

'| ment in the precious metals during the week ended April 22 has | rances from the « chair man and directors that the concession to 

| been as follows :—Gold—import, 505,387/; export, 239,149/. | ew by the ar ernment had been ratitied | 

| » ¢ or4qn16 by le new congress, an¢ 1at lmportan Legotii » | 
Silver—import, 416,318/; export, 354,7131. The sum of ; ew co ss = p t nego ations - were | 

f a a | then pending for the completion of the line from La Pimienta 

| 25,0007 in bar gold, and G, OUO/ in sovereigns from the Cape, to the Pacific. | 

| has been sent into the Bank this afternoon, and 8,000/ in bar | Zima Rail ways Company, Limite d.—The eighth annual report, | 

gold withdrawn. for the year ending Dec. 3lst, 1873, shows that the gross | 
ae — , 3 ceipts obtained from the two lines of railway were 196,431, | 

COURSE OF THE EXCHANGES. | against 218,637/ in 1872; and that the working expenses in | 

- _— , Lima eteienhil to 113,824/, against 105,246/. The net rece ipts, | 

TurspaY, April 21. | Farpay, April24 | with deductions for exchange and London expenses, are 
wll lar ™ weer | Pr 4D P taf . are Po -— ean w JS . oven 
| Time Prices Negotiated | Prices Negotiated 09, i21/, and a fourth divi lend of 3 per c« nt., 01 12s per sl are, 
: 1 Change. on ‘Change. | 1s recommended, making 10 per cent. for the year. The 
oe —S§ —_—— —— — S$» ——— —-- ——- ond aumenl Ganemne ‘ 99° 
| amount carried forward is 3387 
Ra Short. 172; 1119 11173| 11 183 se a , e . 
atte ee Mon 12 O8 12 af 2 UF 12 i Man heste ry See it (dl, ane Lincolashire Rai way —N: mw Stor a 
Rotterdam 12 of | 12 12) 12 Of | 12 18 | The instalments on the new “5 per Cent. Convertible Prefer- 
arp and Brusse’s .... _ 25 55 25 62 25 55 2 aa 
, tit ort 25 17} 25 27h 25 17} 25 ence Stock, 1874,” for 1,080,000/ are payable—20 per cent. on 
OR Notas, ths 25 474 25 55 25 474 25 | the Ist May; 20 per cent. on Ist August; 20 per cent. on 15th 
; Ox fF on == |} 9m F 95 ) ~ ~~ ; 
Marset!les.......++ + — 2 a = = + December; 20 per cent. on 15th July, 1875; 20 per cent. on 
amburg. -_ 2052 2006 eVot aVo0 | . -- t ~~ 
— ae ae 6 25} 6 253 6 25 6 253 15th December, 1875. Interest at 5 per cent. per annum to 
| RAI seccssasonins — a 253 on 26 - 25} a commence from the date when each eall becomes due. 
Frankfort-ou-the-Mal: - ’ oe 11s) 19, Minatenss anil FF . FN pe ae 

|, Petersburg .....+. - 323 323 $23 32} ; ret oe ‘ hel . Ihe direct rs recommend a dividend 
Copenhagen > 9 22 9 26 ¥ 22 # 26 or 3 per cent. per annum on the ordinary stock, free of ine ome 
Vienna... _- 11 423 11 474 ll 42 1l 474 ola 
Trieste. wovrerseerseee _ 11 42h} 147s] m4z | maze | tS ea ‘ 

Zurich and Basle _ 25 60 25 65 | = 25 60 25 65 wua La Grande-—Bonds to the amount of 1.8001 have been 

|| Madrid ....secssees - - yi = or eae wn, and will be paid, with the coupon, on the Ist May. 
Cofis.. = ist ist ia ssh Tunis Railways,—A resolution h is been passed in favour of 
Barcelona. in $s} is] s 4) | a SK heme for 1 constructing the undertaking 

j| Malaga .. - $55} 4G : 46 rf Pa ‘—The net earnings for two months ending 

;| Granada ... ne _ 463 17 | 468 */ | 1 4D SOM LQ . . S 

1} Samtandar.es .cocrcccrcssecsssceses _ 48 45} 23} aby ruary last amount to $545,790.68, showing an increase 

| Bilboa ; - = = an se 627.89 on the corresponding period of 1873. 

_— Miia. = 3 90 23°95 | 2299 25 95 Zcaland.—It is notified that the excess dividend for 1873 of 
Venice .... ao 28 9) 25 95 28 90 25 95 2 per cent.,or 8s per shaze, over and above the interest 
Beples ccccececceccecovcecccccccecces} _ 28 90 2895 | 2s ow 23 Yo , : . o . . . 

eae =o 90 39s | 3850 28 95 guarantee l by the Danish G vernment, will be paid by Messrs 

|| Lisbon ...... Days 525 522 | 62 523 C. J. Hambro and Son. 
i baulnipaenstrani - 52: 52 |b b2i BANKS. 
—---= Bank of Constantinople—At the meeting at Constantinople | 
} mY ‘ 
TOMTICWS AN 2E PORTS } on the 7 th instant, a dividend for the year ending 3lst Decem- 
OTICES AND REI RTS. ber, 1873, was declared at the rate of 48} piastres, or 8s 9d | 





' a per share, payable on the Ist May at the offices. 
RAILWAY COMPANIES. ; Bank of Victoria—At the half-yearly meeting held at Mel- 
All ghany Valk y Railroad 7 per Cent. C urrency, or 6 per Cc nt. bourne on 3rd Fy bruary. a dividend at the rate of 10 per cent.. 
Gold Bonds,—Messrs J. S. Morgan and Co. have invited appli- | and a bonus at the rate of 2 per cent. per annum, were 
cations for 600,000/ in Bonds to bearer of 200/ (51,000) each, leclared 
| at 874 per cent., or 175/ per bond, redeemable in 1910, and| = ¢@ 
principal and interest to the extent of 6 per cent. beivg | fo, 
guaranteed by the Pennyslvania Railroad ere The 
present issue will be a first Oyarge upon a branch line just 
completed, from Mahoning to Driftwood, where it set a 
junction with the Philadelphia and Erie Railroad. This issue 
will complete the amount which can be raised under the first 


hartered Mercantil of India, London, and China.—The profit 
the year, including 477/ brought forward, amounted to 
66,661/, from which a dividend at the rate of 8 per cent. per 
annum was paid for the half-year ended June. A dividend 
at the same rate is now declared for the past six months, or 
8 per cent. for the year. 5,U00/ is added to reserve, and 1,661/ 

carried forward. 
ve of 2,000.,0001, . : National of India—A dividend has been declared for the | 
—T Phe I Revenue for 1873 was 5599,283, crease | half-year of 6 per cent., making, with that'already paid, 12 7 
38, an increase of | t ear. The reserve fund has been increased by 








of oY, eee and the expenses were S393,5% oy , cent. for the y 
$34,552; a dividend of 7 per cent. leaves $244,392, as against | 25 Q00/ 
$242,647 brought into the account. 


| S Nutional Provincial of Ingland.—The annual meeting will | 
m . e y wnawy AMT . > Qf9] , 1? 1 . . ° 

|| Demerara.—The profit for the half-year am uunted to ©.560!, | be held on 14th May, when a resolution will be proposed for 

| making, with 610/ brought forward, a total of 7,475/, from | ecistrati 


wil LU) ot m of the undertaking as an unlimited company 
which a dividend Is recommen le d at the rate of 4 oe r cent, per ny: nies’ Acts 1X62 and 1867. and for the divi- | 
annum, and after the payment of the preference dividend 248! | gion of each of the original 1001 shares, on which 42/ has 
is carried forward. The profits were considerably reduced | een paid up, into two shares of 50/, on each of which 210) 
during the six months by the severe drought in the colony. shall be taken to have been paid up. 

|| Eastern of a .—The dividend for 1873 is officially at the | a a British South Africa—A profit is shown for the 
rate of 62 per ce . per annum. | half-year, including 2,101/ brought forward, of 48,184/, from 





ul di oY 








Great Western of Canada—The following resolutions were | which a dividend is proposed at the rate of 10 per cent. per 
passed at the mecting :— ' | annum, the sum of 14,215/ to be applied to reb vate on bills 
That this meeting sanctions and confirms the creation and issue of | giceounted. 10.000 to r ia Salar a 31. 
_ . ™ ° “ | disco “dd, rt t reserve, al in? rwa ve 
1,999,419¢ of Perpetual 5 per cent. Debenture Stock, including an | a ae Ee aaa oad zs é ; idl a , S ; Se 
; ae oe ae | e TT ig ; | ‘To provide for the increasing business of the company, it is 

amoun 223,719/ stock net yet issued. hat of the unissued share | _ . : ; . 
ital ; } ad by ¢ " *ts of 185 g nd 186%, 30) N00) } sn ati ieee aE proposed to make calls upon the new shares to the exte nt | 
capi il authorised yy the Acts o oa , al), } I issuc > +) . > Pp? } : 2 
> ‘ ‘ I e stajiInents OF vf each, at ‘rvals ) 
as steck bearing a preferential dividend at the rate of 5 per cent. per | f 15/ in three o hi Dts « % each, at intervals of 44 
: e +} . : + } ie s. fT »TYrs, en 
annum, convertible, at the option of the holders, at any time prior to | ™ mths, the first call 





to be payable on the Ist July next 


( 
1 





the Ist Januarv. 1880, into ordinary shares, at the rate of five crdin is further intended to obtain authority to dispose of 1, a 
Shares for each 100/ of such preference stock ; and that with regard to shares (25/ paid) which were forfeited som« 


le years ago, 


the said 223,719/ debenture stock, and 320,000/ — e stock, the ASSURANCE COMPANIES. 

directors ba authorised to issue the same at such ri + and in such Universal Fire ] ance, Limited,—The company, established 

manner as they may deem acvisable. in 1870, invites applications for a further issue of 20,000 
Highland.—The receipts for the half-year ended the 28th 














ives ol of each. 
February amounted to 134,288/, and the expenditure to MISCELLANEOUS COMPANIES. 
68,707/, leaving an available balance of 65,581/. From this is | Argentir lramways.—An available balance is shown of | 
| deducted 15,754/ for interest on debentures, Xc., 26,754 for | 12,180/, and a dividend is recommended ef 10s per share, less 

| || dividends on the preference stocks, and 22,978/ for dividend | income tax, making, with the interim payment, a per cent. 
t on the ordinary stock at the rate of 4 per cent. per annum, | for the year. lt is proposed to add YUU/ to reserve and carry 
i | leaving 115! to be earried forward. The dividend for the | forward 37/. | 
corresponding half of the preceding year was at the rate of A tralia i 1 ney Ta n’s). Applications are invited 
tt per c ent., plus a bonus of 13 per cent. The increase in the | for 2,500 shares of 5/ each at 5s per share premium. The i 
Ay receipts for the past half is 7,480/. The working expenses | present position of th company is described as being * highly |} 
3 | |) Show an increase of 9,931, and the interest a count of 9851. | sati lactory, ’ two « dends at the rate of 10 per cent. per 
a | | The works of the Sutherland and Caith ess Railway are | annum baving been paid et a I 
ieaktag progress, and it ie expected the line will be opened on ¢ rdiga Steel, Tron, « Wa —A loss is shuwn m the year || 
| ! lst July. Canital expended 3.095.349/, ] aving a balai Ol of nearly 12,000/, and a « nuiittee I investigation has been | 
+ || 30,5420 against the account. :ppointed, but the dividend of 12} per cent. guaranteed by | 
; i) ras Interoceanic—The first ordinary meeting has been ' the vendors has been paid. | 
— a ——_ <= — es | Pee SS 








Bee ck: 
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ie 


a! 
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Cc rys stal P ‘alace District Cé mete ry, Limited. OF 
shares of 5/ each. It is proposed to pr wide a cemetery for | 


os | 
—__ 
— 
So 


Apits ul, 25,0002, in | 
the district, which, as the burial board of Croydon have 
| passed a resolution reserving theirs for the exc lusive use of 
their own parishioners, it is stated is much needed 
East Suffolk Tramways.—The directors have called a meeting 
for the 25th inst. to propose a voluntary winding-up, “* which 
has become necessary by the pressure brought to bear by some 
| of the creditors and other causes, which have hampered the 
business of the company.” 


The profits for the ended 
March amount to only 2,429/, rrhich, 


brought forward, makes a total of 


Fairbairn Engineering. Sist 


year 
with the balance, 


£,166/, 


1,737/, 
As the sum of 
2,902/ was paid as interest in October, the balance is insuffi- 
cient for any further dividend. 

Improved Wood Pavement.—The accounts for the year ended 


December 31st, after writing off 199/ for depreciation, and 
|| 10 per cent. from the preliminary expenses, show a balance of 


— 


profit amounting to 255/ to be carried forward. The negotia- 

tion with the vendors for the reduction of the purchase 

money has been brought to a satisfactory termination, and 
} the neeessary steps taken for obtaining the legal approval of 
| the resolution passed for 1 

100,000/. The pavement is stated to have given great satisfac- 
| tion, and the directors expect that important works will be 
| confided to the company during the current year. 
North The annual meeting is called for 
the 5th May, to declare a dividend and to propose resolutions 
in favour of winding-up the undertaking. 

Pacific Nav igation, At the 
stated in October 
93,7971, the estimated loss on t! 
December last was 143,750/, and after deducting those twosums 
from the balance on the 3lst December, 1872, there remained 
an estimated surplus of undivided profits of 65,4361 to the 
good. With regard to the liabilities, they had power to call 
upon shares at present issued asum of 164,000/. By a resolution 
of the proprietors they had power still to borrow 200,000/ in 
round numbers, and in order to meet fairly all the 
of the company a further sum of 
A resolution was passed that t 


»0 OU0L woul l be re quire d 
he consideration of = accounts 
be postponed, and a committee of shareholders be appointed 


educing the capital from 200,000/ to 


= 


Australian Ci mpany, 


Steam meeting, the chairman 
last a dividend was paid amcunting to 


e year’s working up to the 31st 


liabilities 


to inquire into the present position of affairs, to confer with 
The 


some 


the directors, and to report at an adjourned meeting. 
chairman said the proceedings would render ne 
change in the position of the directors. 

murator 


essary 


Waterworks, Limits /.—Subscriptions are invited for 
6,000 6 per cent. original shares of 20/ each, the interest being 
estimated to be c overed by a guarantee of nearly 10,000/ per 
annum from the municipality. The undertaking has been 
formed for the purpose of supplying waterworks to the city of 
Saratov, South Russia, a concession having been obtained by 
which the company will have the monopoly for 40 years, and 
receives free of cost the necessary lands for erection of works 
which are likewise to be free from all municipal taxes. The 
} population of the town is over 100,000. Under the contra 
the works are to be opened by the end of the year. 

Singapore Gas.—The available total amounts to 1,806/ ; out 
of which a dividend is recommended at the rate of 74 per cent. 
per annum on the preference capital, and 7 per cent. on the 

| original capital, less income tax ; 
| South Rui 
500,000, 


surplus 62/ 
Carolina Plantations Trust, Limite i, Capital, 
in shares of 10/ each, 25,000 of which are now 
offered. A bonus certificate of 10/, redeemable by annual 
drawings, being given with each share. It is proposed to 
develop some large freehold rice plantations and naval store 
situated on the North Sautee, and Ashepoo | 

Rivers, stated to comprise an area of 36,660 acres, and to be 
| of great richness and fertility. The sum of 440,000/ is to be 

paid for the property, inc uding 250,000/ in fully paid-up shares, 

which are to be held in trust, and receive no dividend until | 
|| the certificate-holders, in addition to dividends on their shares 
|| up to 10 per cent. per annum, are paid back the whole amount 
i/ subscribed as a bonus, the shares being still retained, and par- 
, ticipating in all future profits. 

Sulmarine Cables Trust—The revenue for the 
15th inst. amounted to 33,525/, and the expenses to 1,924, 
leaving a balance of 31,601/. Of this 21,564/ has been applied | 
to payment of coupons due 15th Oct., 1873, and 15th April, 
1874, and the balance carried to redemption fund. Certifi- 

cates to the value of 8,800/ have been purchased during the 
year, making 650 certificates cancelled, thus re ‘ducing theeapital | 
of the trust ‘from 420.0001 to 355,000/, the value of the rever- 
| sionary coupon attached to the outstanding certificates being 
} proportionately increased. A n income ot now 
sufficient to pay the coupons on the outstanding certificates 
| and current expenses. 

Union Steamship,— During the six 


timber tracts, 


year ended 


23,3001 is 


months ended 28th Fel 

| the receipts were greater than in any eee period 
| since the establishment of the company, but the increase in 
| the expenditure has been so heavy, owing to the high price | 

\ of coal and increased cost of stores and wages, that the 





queen pe 


a 
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i ‘ i directors are unable to recommend the usual interim divi. 
| dend. 
West rn and Brazilian Ti legr ph, A circular _ ber ‘n issued 
se stating that the sum of 100,000/ is required by the Centra] 
. American Company to complete tke connecting lines, and as 
the Western and Brazilian Company have acquired near] 


} ended April 1 





one-half of the capital of the Centr: ral American Company, and 
the interests of the two companies are thus nearly ide ntical, 
it is proposed to advance that sum, the shareholders being 
invited to subscribe on the following terms : 

The advance to be made for twelve months, bearing interest at the 
rate of 10 per cent. per annum. 

The payments to be made as follows :—Of every 100/ snbscribed— 
50/ on the Ist M Ly, 20/on the 15th May, and 3 

For each payment a promissory note of the 
pany will be given at twelve mor ths’ . ute, and shares of the 
American C ompany will be deposited with the > sub eri 
amount of his subscription as collateral secu: 

The repayment at the end of twely 
company. 

If this company 


meet 


Od on the 15th June. 

Central American Com- 
Central 
ber for double the 


months is guara 


nteed by this 
should h 


ereafter decide, by e 


debentures to the amount 


msent of a general 
100,000/, 
by the Central American C mipany, 
have the preference in 


g, to issue 7 per cent. 
in order to repay this loan 
i 


those now 


taken 


subscribiz will allotment of the 





MINING COMPANIES. 
Bilston and Crump Meadow Collieries, Limited, — Capital, 
100,000/, in shares of 10/ each. It is pronosed to purchase for 
79,000/ in cagh, 25,000! in shares, and 
debentures, some old-established colli 
The debentures are to be paid off or transferred at the rate of | 
5,000/ per annum, and the vendors guarantee 10 per cent. per | 
annum for five years on the capt ul of 100,000/. 
Britannia tron Mi ning a nd Spi geleisen, Limited.—C 
required to send in their claims to the lig 
Nerbudda Coal and Tron.—The estimated 
augmented to 214,500 tons. The receipts 
were 10,635/, an increase of 3,162/. A new con 
entered into with the Great Indian Penins 
deliver 200 tons per week at a higher price. 
Ovrerseal Collier 


30.000] in 6 per cent. 


eries in Gloucestershire. 


editors are | 
30th May. 
‘known coal” is 
during 1873 
tract has been 


ula Company to| 


aidator by 


how 


—At the second meeting the 
unanimously adopted, and great sat 
the work done. It was decided to w 
which has been reached, 
to be made. 

Wheal B rnard Sole Te Tin, and Co; er 
required to send details of their clai 


Tavistock. 


Che Commercial Cimes. 


report was | 
sfaction expressed with 
rk the 


2 a? 
ll of 1/ per 


Ell si an of coal, 


and a ca share was “ane 


. Limited, 
ms to the 


Creditors are | 
liquid itors at | 
! 








NAILS ARRIVE 
Latrst Dates. 








On Ap oe from Hong KonG anp UNITED States, per Adriatie—Chicago, April 9; 
New ¥ . 11; Philadelphia, 10; San Francisco, 4; Hong Kong. Feb. 27. | 

On April ‘3 from SourH ArFrica, per Europes D'Urban, March 18; Pieters | 
maritzburg, 17; Cape Town, 25. 

On April 22, from Unrrep Starrs and Cayapa, per P sian—( zo, April 8; 
Detroit, 9; Portland, 11; Hamilton, 9; Kingston, 10; Montreal, 10; Quebec, 10; 
foronto, 9; Ottawa, 10; Frecdk n N.B.9: 5 n, N.B., 10 

On April 22, from Ixp AL#XANDRIA, Xe., 1 Southawpton—Calcutta, March 20; 
Bombay, 23; Madras, z1; Aden, 30; Suez, April 5; Alexan 5; Malta, 11; Gib- 


raltar, 17. 


On April 22, from @ NITED STATES, per Weser—> Y Apri 11 —Per Pennsyl- 





vania—Philadelphia, Ay 9.—-Per Siberia—Boston, Apr ] 
AVERAGES OF GRAIN. 
The following is a state! t showing the quantities sold and the average price of | 


Officers of | 
87, in the week | 


ritish Corn (Imperial measure), 
Excise, conformably to the Act of 


as received from the li tors and 
r 


the 27th and 25th Victoria, cap. 





ed April 18, 1874:— 
Quantities Sold. Average Price, 
qrs bush 3 d 
i eevecccccecccces 36,525 3 60 6 
Barley 9,584 4 ss 5 
OAtS ccvcvervccscccccccscoceccccocecsccocosesooese 1,587 28 7 





COMPARATIVE AVER 

The following is a statement t showing the quantities sold and 
British Corn (Imperial measure), as received from the Ins; 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 
8, 1874, and for the corresponding week in each of the years from 


ls70:— 


AGES OF 


GRAIN. 


the average price of 
ectors and Unticers of 


87, in the week 


1873 t 











QUANTITIES SOLD. AVERAGE PRICES. 

Wheat Barley Oats 

‘ Ys I d 

36, i ) 7 

3 7 2 v0 

i 7 i 5 | 22 8 

71,913 5 12, 3 if 3 9 
187O.ccccece-| 62,046 7] 14,615 5| 3,566 0 210 | 35 2 | 2 & 





COMMERCIAL 
FRIDAY NIGHT. 


The promise of forcing weather which was given by the 
early és ring of this year has been carried out most ¢ somp letely 
as far as the past week is concerned; spring sowing, where 
backward, has been al! but completed, and the growing crops 
are reported on most favourably from all parts of the king- 
dom. 


. Wheat. | Barley. Oats. 
osn d 8 
" ; ‘ 6 28 
5 5 39 3 23 1 
: 54 36 22 § 
2 5 731i 8 
EPITOME. 


Ice has been removed early from the principal foreign 


a as oo Sa ; 











DOM & 


pf 
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| have become barer. 
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| market is fiat. 


| shows 


April 25, 1874. ] 


sources of supp y, and there is now no important check to free 
importations. Still the grain trade is very firm. and pros- 


pects are decidedly against any want of steadiness during the | 


next few months; for, with all the favourable conditions as to 


coming plenty both at home and abroad, the fact remains, and | 


is the more conspicuous as the season advances, that stocks 
A rise rather than otherwise is generally 
expected in the value of wheat; but to what extent depends 
on the amount of stocks in the hands of native holders. It is 
clear that present rates are not sufficient to bring 


thing butsmall at home, and France will require some two million 
quarters before the end of the season, home supplies of bread- 
stuffs must be trenched on more largely than their apparent 
capacity will admit. Continental markets are steady, but not 
firm, least of all for future delivery, quotations running for 
the autumn 10 per cent. below actual prices. New York 


In the cotton trade prices are now unsteady. Business at 
Liverpool has as usual been chiefly affected by advices from 
America, but attention is less exclusively directed to the 
arrivals of new cotton, the state of the weather more in- 
fluencing speculation in view of the planting for next season, 
and the more or less favourable conditions under which the 
seeds are got in. There has been less rain of late, and the 
raw material has consequently lost some of the firmness 
which was apparent in the earlier part of the week on that 
account. As to the extent of land to be planted, it is re- 
membered that the late rise in prices has done much to pre- 
vent a great diminution in the area for cultivation. At Man- 
chester the tone has been steady, and the amount of business 
sufficient to clear off re ks to a certain extent, low-priced 
goods being neglected, but neither home nor foreign demand 
any great strength. Some failures and 
which have occured in the woollen districts early 
this week have affected that trade adversely. Demand for 
goods has been extremely limited notwithstanding the fine 
weather and the firmness in cotton. The approuching sales 
of colonial wool are looked forward to with interest, and i 
the meanwhile advices from Leipsic are unsatisfactory to 
holders. 

The circular quotations from the iron trade of South Staf 
fordshire have confessed to a reduction in the prices of finished 
iron, but it is supposed that very few orders have been se- 
cured, and those without profit. 
tinue to be stopped on account 


serious 
k sses 


Works and furnaces con- 
of the difficulty of getting 


orders and the scarcity of coal. Reductions which have as 
yet been made are _— ntiy not sufficient to beat back Bel- 
gian competition, and little hope is held out to the colliers on 


strike that a ‘ompr mise can be effected, 


he tendenec *y being 
to W ait till coal ben 


omes much cheaper. The heavy iron dis- 


tricts are rather less depressed, there is as yet no general 
activity to report. Im South Wales another extensive strike 


may possibly occur among the steam colliers who object to a 
a tion in wages; on the l4th prox. a decision will be come 
to, but the bulk of the men have already acceded to a fall of 
10 per cent. Tle colliers on strike in South Staffordshire, 
whose numbers have been reduced by the offers of smaller 
mine-owners of the old of wages in order to take advantage 
of the bare market, have ie ‘en joined by 


Warwickshire, 
cent. in wages. 


2,000 miners of 
who oppose an attempted reduction of 10 per 


A better tone is apparent in the produce markets, and 
speculation is sustained though not act ve, no forced 7 
having occurred. ‘he demand for sugar has improved, but 
prices have hardly corresponded, and the market has felt no 
sudden access of activ ity. The excise duty on sugar used in 
breweries will be raised to 11s 6d per ewt in order to place it 
on an equality with malt. A recovery has occurred in the 
coffee market, having its omgin in the better prices obtained 
at the monthly Dutch sale this week. Rice is dull. A mode- 
rate business has been done in tea, at steady prices on the 


whole; the clearances for consumption are stated to be un- 
_— large. In oils and tallow the improving tone con- 
tinues, and transactions passing are on a more extensive 
scale. The market for metals has been firmer than at the 
close; in tin a reaction has occurred from the highest prices 


to which speculation forced that metal early in the week. 


ed 


EXTRACTS FROM TRADE CIRCULARS. 


(Fron Messrs Alex. Collie and Co.'s Monthly Prices 
Curent, dated Manchester, April 23.)—Prices have remained 
t erably firm at the advance previ aly established, and as 
cotton estimates have been assuming a reliably moderate 
figure, some improvement in business has latterly been 
noticeable in the better classes of gray shirtings and yarns for 
the East. The continental and South American markets con- 
tinue unusually dull, and from this cause an accumulation of 
stock in first hands is occasionally observable. The home 
trade buyers have hitherto been operating to the extent cf 
only momentary requirements, but there is a disposition to 





forward | 
| > o 
large supplies from abroad, and as our requirements are any- 
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| ably larger number of bales would have been sold had it not 























increase orders, which will have 
position of producers. 
(From Messrs Goldsbrough’s Wool Circular, 


a relieving effect upon the | 


dated Mel- | 


| bourne, Feb. 25.)—At the date of our report of last month the | 


season was almost closed, and the sales held since have keen 
comparatively unimportant, the total sold being about 4,150 
bales. A large and satisfactory business has been transacted 
dw ing the season now nearly termini ted. At the auctions 
held in Melbourne and Geelong, 117,753 bales have been cata- 
logued, and over 71,000 bales sold, being an increase on 
the quantity disposed of last year; and no doubt a consider- 


been for the disputes between buyers and sellers on the draft 
question at the commencement of the season. During the 
progression of these disputes, many clips, which otherwise 
would have been offered in this market, were shipped to | 
England for sale on growers’ account, consequently the 
quantity available for disposal here was materially lessened, 
As soon as the satisfactory : 


sustained, and good prices realised. There have not been any 
great fluctuations in prices during the season. The sales 
commenced at a reduction of about one penny per pound. 
About the middle of November prices declined about one 
penny. Since then there has been little if any alteration. 
We look forward to large operations in this market for 
America next season. 





THE COTTON TRADE. 


LIVERPOOL.— 


Cotton has been in extensive demand throughout the week, 
and, though there has been rather a quieter market yesterday 
and to-day, quotations of some descriptions show a further 
slight advance. In Sea Island the business has again been 
small; prices without change. 
freely offered, but has further partially advanced {d per 
lb. For Brazilian the demand has been fair, but 
the quotations are difficult to obtain. Egyptian 
continues in good demand, at the quotations of last week, 
with a large supply offering. West Indian and Peruvian 
are dull of sale, without change in prices. East Indian has 
been in good demand, and useful qualities are partially $d 
per lb dearer. Common descriptions, from their extreme 
scarcity, command an advance of $d to }d per lb. 

In cotton “to arrive” and for future deliveoy the buainess 
has been active, particularly for East Indian, at rather higher 
rates, but with less firness at the ciose. 

The sales of the week, including forwarded, amount to 
102,460 bales, of which 13,850 are on speculation and 10,540 
declared for export, leaving 78,270 bales to the trade. 

Apri 24.—The sales to-day will probably amount to about 


12,000 bales, the market without change. 
PRICES CURRENT. 


APRIL 23. 





































settlement was made there was a | 
marked improvement, and the subsequent sales have pro- | 


gressed in a favourable manner, competition having been well | 


American continues to be | 


| Good Same Period 1873 
Yescriptions Ord. | Mid. Fair = Good. Fine. ———— 
ree Fair | Mid. | Fair. | Good, 
per )hiper bper Ib per lbiper lb per Ib per ibiper lb per Ib 
d d ” d d aj a d d 
Sea Island ..,...0....... 16 | 18 2% 23 | 26 38 ;| 18 21 32 
Florida ditto ....06-..+0 15 | 16 18 19 20 23 1 20 24 
Upland.......0. aaies 6k | 8} ooo one eco a | 9h evo ove 
BORED cccescnencsecnsctnces 63 | & see se- eee a 93 . oe 
Orleans and Texas 6} | 8% soe eve eee os | CE) ws ase 
Pernambuco, Ke, ...... | 85, 8} ooo ' | 9%} 10§ 
NO sen xo cominccoevete , | 83 8} eee $} eee 
Bahia, Aracaju, &c, ... oe. | 7% 83 . 9% eee 
I eaicataiinéiunnnene | ° 8,5; 8} eee oi i 92 ove 
Maranham ......ccccccces at . si 9} 19} 103 tbe 204 102 
Egyptian......... War © reg 8t 9 103 14 7% 9 12% 
Smyrna, Greek, X&c. ooo | ees 6} 7% 74 6} 7% 5 
Fiji Sea Island ......... 13 14 15 16 1! 15 2% 
Tahita ditto ...... 134 | 14 15 5} | 19 16 18 
West Indian ............ 63 73 8} 84 9 | 9% 74 | % 9} 
La Guayran ....... ea 6} re 8 sh 8} 72 | 8% \ 9+ 
Peruvian Sea Island...| 10} 13 | 143: 154 | | : 16 17 20 
African........ oof eee 5 O66 6} ,. @ 6} 74 st 
Surat—Hingunghat ...| ... re 6} 7% | eve eve 72 int 
Ginned Dharwar ...' «. oo. a 6 BE | cee ee 64 . 
Broach ne oe 6 6B | ase eo 64 : 
Dhollerah ni 4 4} | 53 63 BE | ove } 6} oo 
Oomrawuttee .........) 4 44) 52 6t} 6E| w GA) 4. 
Comptah .. 3 | 3 5} 5} 64 | ose ° | 6 ove 
Scinde........ o. | 4 53 BE | one oe | 4 
Bengal ...... ; eco wo | 4 5} 5E | ose on “ 
Rangoon. os] eee oa | & 5s BE | ose ove SE use 
Madras—Tinneve elly ae | « t & a | 6% 
WORE: ceeisersescaces ose ooo 5t 53 6 - | 6§ 
Imports, Exroxts, CONSUMPTION, &c. ° 
1873. 1874 
bales. bales. 
Imports from Jan, 1 to April 23.......sssee. cococcce 1,319,688 ccoccccce 1,908,996 
Exports from Jan. 1 to ~— ‘ 98,951 147,389 
Stock, April 23 ccoccecccceerccceceerees 691,950 736,630 
Consumption from Jan, ‘1 to April 23 ....++. 960,910 4,031,920 
The above figures show :— 
An increase of import compared with the same date last year of ...... bales = 47,250 | 
An increase of quantity taken for consumption of .. 71,000 
An increase of actual exports of ........++ erecsesceece 45,440 | 
An increase of stock Of wes... Sesitidaiahienecaanniine sessdssememacsonmimeninennnas’ | ClNEe 
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In speculation there is an increase of J4,510 The 
. . : - O49 } s 4 
imports this week have amounted to 4/,o4=- bales, and 
quantity « of American cotton reported at sea for Great Britain 
includin ible advices to date) is 256,000 bales, against 
|| 226, ) } a 3 at he corres ndin rperi i st year T} tu ] 
’ i S - 
exports have bee n 6.864 bales this we 
' LONDON.—APRtl 
| 
neat 1 is a portion of the circular 1 1 this week by th 
| Lond Jottoeu Brokers’ Association :— 
| "Tt P 1 “+ f+! lr x rn 
he market in the earlier part of the week was firm, with 
: 1 } } > , 
| fair demand for arrivals; latt rly the re has been less inquiry, 
but prices at the close are maintained 
1] PRESENT QUOTATIONS 
|— 
j Ord Mid i a *rices of Fair 
Deserigtion to Mid. | Fair. Good I Fine, | melee 
ee eS said 
er er per I per er 
|| Surat—s (Dee , p65 OF Qaee S 
t Broac oon eee 47 6 { oo 6 8 
Dp) € 4 “ Dt 63 t se 6} s 
} Oor 4 4 f : t) t ° Oo. S 
Manga ) ae et 52 7 
| Compt 3 : +4 f ( } 6 7% 
Madras—1 4 § t ( 63 72 
ND isc neces 4h 4 3 1 5 «6b BE 6h | 7 
| Northern ... E § 5] { Gi 
| Coconada ... ee De t t t; 
| Coimt i 5 63 68 7 ee it 
Scinde........ , 4 4} 5 4: f 
ee 3 3] i} 4 ) 5} 4 E 
Rangoon eve 4 4} 4 t ‘ 
| West India, ose 73 8 53 9 
i tabinchinnntibneienmenenies 72 5 9% 
| African ...... ose 7; t t : 7 Ss } 
Austra 2 ‘ } G ] si 
Sea Island t 5 10 ] ] 7 24 i) ~2 
Tahiti ... slates aisle — 7 4 2 14 6 20 15 22 
| —— mantnhsuosessnnvense — one ; 
Sales to arrive:—1,000 bales Tinnevelly, at 513d to 5id, 


January sailing—6!d to 6,4.d, June-July shipment, for go 


id 


fair; 500 bales Coconada, at 53d to Bt 1, May to July ship- 
ment, for fair; 1,600 bales Dhollerah, o3d to of a, aa rul- 
May, Cape, for fair—6,',d to 6,';d, Ap ae Ly, for good fair 


, “OC Oomrawatte, at 64d, April- M: ry, Cape, Sor gor af fair, f.f 
Forward delivery :—300 bales Tinnev: fd to 5}; 
July, g. f. c.; 200 Western Madras, a Bie 1, July- August, fe 
May to Aug rust 


a 
good fair 900 bales Bengal, at 42d t td, 





d, Fae - 





| Impor?s and DELIVERIES tri m Jan. 1 to Apr. 23, with Stocks at Apr. 23. 
Surat _ Bengal | China 
inne- ~< Other 
| and Madras. Tinn & Ran- and rt Total, 
| Scinde velly. goon. | Japan Kinds. 
| eemrenene eee — 
| bales t ilies, bales ba cs. t es ales. 
1874 46,765 | 32,126 2,082 eee >} 89,341 
| IMPORTS ....0008 < 1873 23,912 | 15,281 19,471 eee 5,40) | 64,344 
} 1872 60,176 53,465 74 2 i t | 189,761 
(13744 40,405 | 26.406 | 36,156 ‘ i 
DELIVERIES ... < 187! 57,785 | 22,999 30,999 eve 
} 41874 52,458 | 16,804 44,400 
(1874 4,203 | 60,478 | 45,924 | 58,057 
| Stoex, Apr. 23~+1573| 3,497 | 24,220 | 49,812 8,677 . 
: (1872) 11,71 69,720 1,932 | 79,833 
} 


Cotton AFLOAT to Europe on April 24. 









| 
| 
| 
for good fair, f. £. c—total, 5,200 bales. 
j 
| 
| 
| 
| 
| 


London, Lver- — _ Foreign Total, Total, 
ne ‘aaa Ports ls74 1573. 
From— bales bales bales h 8 baies bales. 
SITET cescensensness 845 139,253 ° 1,267 191 ) 82,514 
Kurrachee 180 = 2x) 
SAB ccensnqnnen 15 3,100 ove WK) = «19,38 1,39 
Ceylon aad Tuticorin 1,605 ove ee 9.005 12,347 
EAEROERED, scsrses: eccusnscese a 7) igh — 3 950 8 
Rangoon ...0..:0000- eeecccceccscoes os 50 _ eee 50 6,935 
1B74 cccsececccovecccccnesnescsccocsceces 27,146 | 142,40 0 5 7 , 221,51 
} | 1BZ7S ceccecee.ccccvccescecescsesseesesess 95,674 | 89,020 4.060 073 233,427 


iin - 
|| NEW YORK. 
} Circular, dated April 23 :— 

To-day. 
| 

| 





Last week, Last year, 
bales, bales bales 
ReEcei1prs—At Gulf ports...........0.0000 ROOD cases a ee 7,000 
| Atlantic ports .......00..00c8 2,000 scones BOO coves OU 
NE isiececsteans ae ) arcesn- OI sent 1 ) 
| Prices to Liverpool, per sailing vessel, cost, freight, insu *, and six per cent, 
| To-day. Last Weex. 
ad a 
New Orleans, middling oo 8 saben 8 


Ditto, low mix 
Mobile, middli: 











1] B ceceee “4 
1] Ditto, low middling 
| Galveston, good ordinar 7 
i] Ditto, low middling . 
Charleston, middling...... 5 
| Ditto, low middling . 
} Savannah, middlir 1 5 
1] Ditto, low middli seein ove 
| Memphis, middling (per SERED) wcccus Seviniocsen 5¢ 
Ditto, low middling t — os — 
1 New York, mi ; Uplands (per steamer) ..... 82 
Ditto, low middling ee ovccee ee 
} Apr. May \ Aug. S 
« c c c ‘ 
| N, York, low mid. Upland, future delivery... 16} ... 16] ... 17 lj 17 
| PRES WOES .cccnenttnrnntsnriens ereccvece ovo 16§ «0 1633... 173, 17 17} lj 





The annexed is from Messrs Neill Brothers and Co.’s Cotton 








| rally this week: 


of coals, 


| Spinners of 


| of coloure 1 





J April 25, 


This week, 


1874, 








Last week, 
I bales, 
29,000 
17,000 
Total cccces soeeres eeseseseeeercesooee erceses 54,000 — ecosee 33,000 ceevee 46,900 
18,000 





evccee 1,475,000 





MARKETS IN THE MANUFACTURING 


DISTRICTS 


MANCHESTER, 3.—Our market 


tone, though the 


April 2 


ctill retains its str 4 
: illy t ns 1ts strong 
amount of 


business actually offering is less 


than last week, owing to buyers having now satisfied their 
wants for the time being. The position of manufacturers of 
most staple ‘makes is now much stronger, as they have gene. 
rally taken advantage of the demand and sold freely; at the 
same time, aida quotations are higher, buyers do “not seem 
disposed to follow, bei ing content to watch the turn of affairs. 


remain ady from similar eat hye little 


Yarns for « xport 


business is before us. For the home trade a m ok ‘rate trade 
is going on, and values have advanced froma iething toa 
hal nny per pound. 

“COMPARATIVE STATEMENT OF THE CoTron TRADE. 








Corresponding week in 
Raw Corton LS 
1873.| 1 1571.! 1870. | 1869. 



















s d 8s d sd s d s d sd 
Cepland, middling .....cccoccocscsscssees per lb ove 0ilj,1 1 
Ditto mid. fa Poccocce 0 e “ef oo 
Pernambuco, fair .. 0 8 0 { ] 0 7} 0181 
Ditto, good fair.. 0 87 )010} 0113 0 73 01131 
No. 40 Mute Twist cE. Yr 23}1 4/1 Of} 2 SH1 8 
No. 30 WaTER Twi litto 1 OF }1 23}1 4)3 O28 2 SHI S 
26-in, 66 reed, Printer, 29 yds, 4 lbs 5 14°65 73 6 1 4 5 10) 6 3 
27 72 ree t 6 6 44 610); 7 445 6 U;}7 73,3 0 
Si , 60 reed Go) 1 
vards 8 the 4.000 a 9 9 10 l { 9 4 1 4¢i! 6 
40-in, 66 reed, $10 $ 1 3 11 9'10 46:2 6/13 9 
4#8-in, 72 reed sll 9 12 43/12 9j11 6 13 613 9 
39-in, 44 reed, 1, 36 
vards, 9 Ibs ccs © 6:19 019 61 8 10010 13 10 9 





BRADFORD. 
7 


gloomy, and, as a rule, 


ry of the wool market 1s now less 
values are pretty firmly maintained. 
coloured yarns are tolerably well engaged. Two- 
fold yarns continue flat. As to piece market, merchants 
who withheld orders last market day have been placing them 
to-day. The amount of business doing is small. 
LreEeps.—Although the weather is of the finest for judging 
there has been but a quiet gathering. In 
the all-wool superfine, orders are not so numerous as a month 
ago, 
RocHDALE.— 
siderable impr 


cloths 


m 


he plain flannel trade has 
vement, and buyers evinced far more 
Nor: -There is less doing in the 
indee 1, business is more quiet now than it has 
been for years past. The hosiery trade is quiet. Hosiery 
yarns maintain recent rates. 

BIRMINGHAM.—No real improvement 
the iron trade, which, between the want of trade and dearth 
is now reduced to a state of depression than 
has been e xpe rienced in this district since 1866. Merchants 
maintain that a fair export trade will be forthcoming so soon 
as the standard for branded iron is brought down to 10/, and 
a drop of 2/ per ton, therefore, would suflice to bring about 
the recovery predicted by shippers. Best sheets have been 
reduced 1/ per ton. 

TYNE AND WEAR.—Manufacturing coals continue to get 
weaker in the market. The great source of anxiety at present, 
however, is the wages question, It seems now very certain 
that the Durham coalowners intend to stand out for the full 
reduction which they have claimed, viz,, 20 per cent. 


TINGHAM 


worse 





CORN 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—AprIiv 10. 

The flour market has during the past week continued to 
show an upward tendency, and in quotations there is some 
further adyance. The receipts have been pretty free, but the 
expurt demand has been good, not only from Great Britain 
but from the British provinces, and from the West Indies 
and South America. Some little enone feeling that 
infused into the market caused a more active demand 
from the home trade also. The wheat market has been active 


was 


undergone con-, 
freedom | 
in placing orders than has been noticeable for some time past. | 
e trade gene- | 


‘an be reported in| 


| 
Last year, | 
| 


| 
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| wheat extras and double extras. $7.00 to $10.25; city shipping refined, on the 21st proximo, the date originally proposed by the 
ade ei ci. , Se map Bavernmin? Parthor contracts have hae a a Re 
| extras, $6.65 to $7.00; city trade and family brands, $8.75 to 2 Oa nee eee Lyte been made in “ ach loaves for || 
j ‘ ; . > ~ ~ 8 arket. he ‘ilverles are ¢ ourse confined 18 actu 
$10.00; Southern bakers’ and family brands, $8.25 to $10.25; MS MAFkOt. Lhe deliver are Gf CONrse COmHned tO Sie actual |] 
: eos eee eae eo oe . requirements of the trade, pending the new duties coming into force. || 
Southern shipping extras, $7.00 to $7.75; rye flour, superfine, aie he tee StAhed Wino, be aie 927 =N2 toy cae 
| os eon aie oe ; eee -, @Q SF e4 ors Stock in the United Kingdom by latest return 287,503 tons; against |} 
$5.35 to 55.85; corn meal, Western, &c., $3.75 to $4.25 per brl. | 134 000 tons last year, and 87,100 tons in 1872 at same dat 
a , - ° “a a a ie eae vt, dns iast year, ana o/, ns (2 at san iate. 
|Grain: Wheat, No. 1 spring, $1.61 to $1.65; white, $1.70 to ; sa ah " se | 
4 ; 5 - . Imports and DELIVERIZs of SuGaR Into Lonpon April 18, with Srockcs on hand. | 
$1.90. Corn, Western mixed, S4c to 90c. Rye, $1.05 to $1.10. 1874 1873 1872 197] 
| ° . , »7 ~ « 7 Pym are Fa“ , r r , 
|Oats, mixed, 62c to 64}c. Peas, Canada, $1.05 to $1.30 per Imported .........0++-+. tons §=— 70560 51300 42600 ... 45830 
bushel : Delivery—home use ...... 6 730 .«. 57910 49289 ... 56620 
,oushel, MEG ccs cicesnconacsincses 1170... 2380 30 we = B059 
— i cicccresesapnreienticics 87300 60.900 0 .. 55180 | 
| 4° 44 ° 1 ‘i ae 
| y ; a ee Mauritius. —4,541 bags by auction found buyers as follows :—Soft | | 
L O N D O N M A R k Li T S. grey and vellow, 22s 6d to 25s 6d; grainy and crystalised, 26s to | | 
| a 28s 6d. About 6,500 bags privately; brown, 18s 9d to 193; other 
STATE OF THE CORN TRADE FOR THE WEEK. kinds as above quoted. 
| | Mark LANE, FRIDAY EVENING. Madras.—2,278 bags Native were taken in and since part sold; 
The brilliant weather which has prevailed during the week | Prices Bot given. 
has been most beneficial to the growing crops, and has not Jaggery.—2,000 bags by private contract at 16s, 
been without its influence upon the trade, rendering buyers Bengal.—200 bags superior yellow Gurpatta at 27s to 283. 
more cautious in their operations. Business has in consequence Penany.—5,479 bags soft brown at public sale were bought in at 18s 
| become more contracted, and the tone, especially towards the | to 18s 6d. Privately, 400 baskets sold at 16s 64. 
| clone ‘e subdue Anv adverse someant in cnatationesa aie ei ; 
| close, more § ee rat adverse “eh ment in quotations is, China.—2,545 bags low brown withdrawn. | 
vever, retarde » very moderate supplies ; resen ’ ° a ' ’ ie il . 
eres ? re . Vkel : x _ 1€ wee mode ae ve phi o ih sent Eqgyptian.—2,042 bags sold as follows:—Brown, 17s to 19s 64; || 
age ae a one | to be for some time pa : the liberal quan- syrup, 22s to 26s; a few lots grainy white at 30s to 30s 64 
| tity of wheat on the way, as we have shown before, something a . , me Ti) . a .~ £@ 
ity ; we J, as we € he crore, some b NS Manila.—9,004 bags sun dried Ilo Ilo sold at 20s 64 to 21s 64. 5,320 
like two-thirds at least are from distant ports. From the Sasi Reaais evanin dihn ok 4a Oe 
~~ o . . “als ( A 4 ai ULE « 5° Uv . 
Eastern Sea Board of America sbipments are not heavy. 7a 4 am a ai 3 { 
S& Deterahnro ; eT . : Other Foreiqn.—158 cases 1,407 bags Bahia were withdrawn, and 
St Petersburg is at length open, and the first steamer will | |. ar 91s ka 
| . . since sold at 17s 6d to 21s 64 for brown. 
leave Hull. it is understood, for that port on Monday next. Floating C: TI ein 11 forthe United Ki 
; . 7 ‘loating Carqgoes.—The following have sol/ forthe United Kingdom :— 
| It must, therefore, be some three weeks before much can be ran a ae me a ad oan 9 ON es 
ld Se tas eres ft clsinlent ana E ° > One of 2,850 bags Pernam at 20s; one of Havana, 2,000 boxes, clayed, | | 
{done in the way of obtaining any supplies worth naming from 245 3d: molasses sugar, 18a 9d: grainy, 255 3d: one Caba, 520 casks, || 
| th arter. Meantime. our farmers. al lin eS aE E Rete hee er ee re PO ee ae ee aa ere aera ae 
| that quarter. Me antime, oul farmers, although well forw ard with | at 215 10}d; 92 casks 217 boxes clayed, at 24s; one Trinidad de Cuba || 
rw work, ~— with very pavennenn weather fortkrashing out | at 20s 6d; and one Porto Rico, at 21s 6d per ewt. 
b eu A wer ao not avail thems¢ ives of the opportunity thus Refined.—The home market has been firmer for &@ yods, and further 
}{ afforded of sending forward their produce nore freely, and the business reported in French loaves for delivery at 29s 94 to 30s 6d. 
| last official returns show a further falling off in the deliveries Clyde crushed sugars are steady. 1,000 French loaves by auction sold 
|| Senerally, but of wheat more especially. The effect of the | at 33s yer ewt. 
weather has therefore been no more than to counteract the Movasses.—A parcel of St Vincenv’s sold at 12s. At auction 187 
| upward movement noticed at the close of last week, and a | casks Australian at 9s 6d to 10s. 250 casks Australian treacle at lds 
partial advance of Isto 2s per qr obtained in several of the | to 16s per ewt. 
| country markets has since been lost. At Mark lane there is Rum.—There has been a gooa demand, with sales chiefly in 
very little, if any, deviation from the values current on Fri- Demerara at ld advance, viz., 2s 2d to 233d; Leewards, 2s 2d. Jamaica 
| day last. If anything, the tendency is possibly rather in favor | steady. 
of the consumer. Notwithstanding the restriccion of demand, CorFre.—The consumers who have long held small stocks are at 
. » rags ; . ee te eacaal neal i Si tates ts mela , gone higher 
\it has been sufficient to take off the small quantity of English length buying rather freely, and the Datch “— rene ¢ 18 hig 
. : . . han anticipated, viz., 534 to 54 cent or good ordinary Java, prices 
wheat to hand, and to prevent any inaterial accumulation of | t#4" anticipated, viz., 55) to of cents ; Friday. Stock “havo 
j : } j 3; market have risea Js to 5s since last friday. Stiexs! have 
foreign on offer. There is consequently no attempt to press | in this mark t ave risea 38 to Os since la rida} ae . ~ 
, dlem s A . } } . “5 = mi... “£ further increased, but the deliveries must soon exhibit ma 1 im- 
sales, and whilst dull the market is not depressed. The flour | 215 casks 65 barrels 640 bags Plantation 
; trade remains without essential change. Notwithetandinc | Provement:- At auction 1,215 casks 65 barrels 640 bags Plantation 
h . _ — Sr Ut esst a at i sy OS WILSON OTN | Ceylon all sold as follows: grey and palish to middliag cclory, 102s to 
| | the advanced peri od for malting there is still a fair demand | 103s 61: geod middling to fine bold, 109s to 118s; small berry, 6s to 
| for barley, and with the reduced supplies offering all grades | 103s. 40 casks and barrels 876 cases 1,256 bags East India: Wynaad, 
' | are fully as dear as on this day week. Grinding descriptions 104s Gd to 112s 6d, small in proportion; Courtallum, lis 6d 
: also hold their value firmly, the tendency being rather against | to 105s; fine Mysore, 115s to 120s 6d; small citto, 112s to 
; ‘buyers. Beans are well held, and stiffer rates have been paid | 114s. 90 casks 47 barrels 751 bags Jamaica chietl; L; 
| ‘for good qualities of foreign. Peas meet only a linited | cedinary, 82s 6d to 89s; low middling to good 
14a Fr valf frazila Moc!) sold a 03 6 Q? ! 
1 (demand, but rates are upheld by the smallness cf stocks, | +148. | 151 half frazils Mocha sold at 100 " 2 
nar? > - : raani 22 hags Costa Rica colory, 95s to 101s. igs other 
: | Arrivals of oats have been very light all the week, and with — a . ta Rica colory, 95s to 10! Chcetien la 35 Gd t 
y 1 ti i . relgn were chielly bought in; a rtion sold, Guatimala, 5 ito 
7 | moderate sales quotations are firm. Maize and granary is to Os 44. Bal ‘a 8 ; hase ‘a 84 J a 
|| be bought only at full prices ee eee a al 1 
oe sae In the early part of the week 101 bags good native Ceylon sold at | 
t | Mr J. E. Beerbohm’s Evening Corn Trace List states that | 84s to 85s. A floating cargo of Rio reported at 75s 3d fora near port; | 
i |the arrivals of grain and sced-laden vessels ft ports of cal] | one of Santos at 82s for the same; and 150 tons Porto Rico to arrive, | | 
n }Since Friday last have been 31 in number. Total last | 2° price reported. 
1 week, 15; total since January 1, 798; total to same time last et Saee rote 7 - 73 ae 
lyear Qs a “* 37 87: 172 3 
Year, 805. Wheat—The arrivals have been moderate, con- | Imports..cccscccececcceeeeetONS 16180 oe 15210 16980 14020 
isisting of 18 cargoes, including 1 steamer. The market was Delivery—heme use .. 3710 5370 A170 ave pone 
Tery > a aes « * : es . , ‘; : S POT ceovee oe 3LU 20 orm) vi") 
| very firm on Friday and Saturday. Since then the fine oe F one “sae 21050 ... 17310 
a, eg al Se My a ao i aassvapecaiaaedeetiadstha but ve 21050 . 
ae has produced a quieter tone, and prices of American | (ooos.—There was a Jarzo supply of Grenada, viz., 2,861 bags, which 
- pd must be considered Is 6d to 2s lower. Maize— | ghietly sold at about 2s reduction, from 42s 6d to 46s 6d; good, 478 to 
2 arrivals, The demand has been more quiet, and there is a | 52s: ‘a few lots superior, 53s to 56s Gd. Of 1846 bags Trinidad, a 
| decline of ls 6d on the price of 42s 6d per 450 Jb tale quale, portion sold at Is to 2s reduction, from 50s to 63s ; and good to fine, 
0 which was paid on Monday. Barley—No cargoes have arrived | 70s to 90s per ewt. cn | 
e during the week. The trade has been strong for good quali- Tea—The market has become quict, the dealers making heavy || 
° hes, which are scarce. | clearances from the warehouses immediately after it became Known || 
a Sur Anatvais enum Weer that the duty would not be reduced. Prices do not exnibit an } 
s Wheat, Barley, Mat, Oats, Maize. Flour, material change, but common green teas by _— n cont to sell : t | 
. qrs. qrs. qrs. qrs. qre. sacks, low prices, Seented teas have not maintained their r Vaile, 
Eng s} ik Scotch ey, s aQn% . ‘ 1 - 1 ‘ } " 5 ) | 
t iri, o & Scotch 620 1950 3530 oe vee especially for Capers. About 8,500 packages China have been ole red 
d . : pésidtetieneede eee eee eee eee eee ese eee eos ese cio. ; in th . p iblic sal Ss. Of Indian the supply keeps liberal : 5.200 pacaages 
| RI scstlerssaie: A 3361 54 32% area ‘¢] } i her lower quotatior 
e 7 4410 3360 vee 15410 6239 a { 800 bris © Went without much animation, at rather lower quotations. } 
, 
_—— _— - ——_ 
— = - 
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at rather firmer prices. Indian corn has come forward much 
more freely by rail, but the increased supplies were met by an 
lactive export demand, and prices have ruled firm. The re- 
| ceipts at the West last week were comparatively large; lat- 
terly, however, there is some falling off in this particular, still 
the market closed a little weak. Rye has advanced. There 


| COLONIAL 


AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or Turis Day’s MARKETS SBE Postscript. 


Mincine Lane, Fripay Moryrna. 


; 1 Suear.—ihe market has been very firm, with prices ratherin |} 
| has been a partial resumption of the navigation of the great | favour of the importers generally; but there is still an absence of 
| lakes, but they are still a good deal obstructed by heavy ice. | speculation, on account of the exceedingly heavy stocks. Retining 
| No official announcement has yet been made of the time when ! (ualities of West India and Mauritius are occasionally 61 per ewt. | | 
\the Erie Canal will be re-opened, but probably not before the dearer. Low brown sugars have been rather more readily saleable. |} 


Ist of May. 
| The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $6.00 to $6.25; extra State, &c., $6.50 to 
| $6.85; Western spring wheat extras, $5.40 to $6.75; ditto winter 














A good business is reported in floating cargoes for the United King- 
dom. 73 bags erystalised Demerara and Berbice by auction sold at 
28310 30s for the former, middling to fine yellow, and 27s 61 for 
the latter, consisting of low middling yellow. 1,563 casks West India 
sold to yesterday. The duty will cease on the Ist, and, 


as regards 
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) per lb paid. 





t, prices 
r re} rts t! 
11,500 bag 
l ex quay, 
os white Beng al, 
it in. A few oargoe 
1d April shipment, have sold at 
pen charter, 
imrorts and De.iveries of Kick to April 18, with Srocks on hand. 
1874 1873 1872 1871 
tons 67820 ... 39630 ... 27730 ., 28440 
40210 ... 34670 41520 
30568 29020 41050 
g ction, part sold at previ rates; good small 
grain, lf } ljs 9d; medium, 18s; l taken in at 20s pe 
cwt. 
Tarroca.—1,376 | about half sold at 2$d per Ib; a few 
lots at 24d per lb { ( juality. 604 bags Singay 2 taken in. 
Buack PEprer few parcels have changed hands by private 
contract during the week upon former terms. Yesterday 350 bags 
Singapore | ld at easier rates, from 5$d to 5$d for common, 
and 45d to 42d for Rhio. The sound portion of 1,316 bags Penang 
withdrawn. Ist cl j i o4jd. 262 bags Siam 
and Aleppy withdrawn. 
WuitEé Perrer.—530 bags good Penang sold at the reduced price 
of 63d per lb. 
OTHER Sprices.—121 p 
lA 


4s ld; 79 to 77's, 3s 5d to Ss 6d; low, 2 ldper lb. 15 cases « 


Ten 20888 .0. cosccee.c-sccceeee 
D ; $9760 ... 
74480 


SAGO. 


re wert 


maged sold at 4¥d 


Penang 65's, 
ia yrdinary 
. 18 cases Penang chiefly sold at 3s 
to 3s 4d, and 2s to 2s 4d per lb for low and broken. 55 bales Zanzibar 
cloves from Hamburg, were wit} Privately 1s 2d to 1s 2$d 
170 boxes unworked cassia lignea sold at 65s for 
fair quality. Ther were 823 bags pimento in 
| public sales, which sold at last week’s quotations, from 23d to 2{d 
per lb. Common qualitie Jamaica ginger show a furt 
reduction of abou oS. ) irrels chiefly sold at 55s to 60s, 
middling at 74s {1 bags Cochin at the recent decline: fair 
scraped, 81s to 82s; sm 3s: rough, good ordinary to bold, 68s to 
7ls. 108 bags Malat vere bought in at 50s. Of 632 bags African 
one lot sold at 47s per cwt. 
SALTPETRE,—Some business has been done in Bengal; 
to 20, 17s 9d to 18s; 6 to 44, 21s to 21s 3d per cwt. 
Imports and DgLiverirve of SALTPeTRE te April 18, with Stoexs en hand, 
1874 1873 i872 1871 
Imported .....sccscse-- tons § 2760 ... 3060 .. 4970 .. 3700 
Total delivered ....... eco 2620 ... 3020 3260 ... 3600 
Stock ....cccce eoee 4100... 2 oon 3550 cco 2550 
Deliveries last week, 3021 
SHELLAC is quiet and rather lower. 318 chests by auction went as 
follows:—A C garnet, 10/ 3 to 10/ 12s 6d; h garnet, ¢/ 15s to 
9/17s 6d. Privately, 5s perc aid fer D ¢ 
InpIGo.—The quarte 
20th inst., 


total q lantity offered 


Java Mace were bought 
t 
lrawn. 


vest orda y's 


refraction, 22 


range, 
and prices ny 

f b.9S80 were 
bought in, leaving 3,765 chest la in the room, 
added about 1,300 chests of the withdrawn and bought 
total quantity disposed of 5,000 chests. Annexeda 

fine purple and blue, 8s 8d to 8s 10d; fine violet, § 
violet and red, 7s 8d to 8s 2d; middling ditto, 7s 4d t 
ditto, 7s 3d to 7s 4d: good violet and copper, 7 : 1c) 
ditto, 7s 34 to 7s 6d; consuming, middling to fine, 6s 7d to 73 8d; low 
to good ordinary, 5s 4d to 6s 6d per Ib. 


fine native, 3s 4d to 5s 3d; 
3s 2d; ordinary and low ditto, 1s ld to 2s 2d per lb. Kurpah—Good 
middling to fine (native), 5s 3d to 6s; good ordivary ti 

: low to ordinary, 1s 6d to 3s 9d per Ib. 

OTHER Drysattery Goops.—Cutch is firmer. Some business has 
been done in good Pegue at 22s to 22s 6d. No change in Gambier, the 
market being steady. The sound portion of 527 bags Bengal turmeric 
was taken in at 18s. 138 bales Bengal safflower were chiefly withdrawn. 
A few bales sold at 5/ per ewt, being rather lower. ; 

Metats.—There was a further imprevement in business during the 
first half of the week, but the markets have sineo become quiet, and 
the partial advance is not maintained. A rather large quantity of Chili 
copper has sold at 74/ 10s to 75/ 10s for current quality. 
a reaction set in owing to advices of heavy charters. Australian about 
the same as last quoted. The upward movement in Straits tin last 
referred to made further progress until 104/ to 105/ was attained, 
and 100/ to 102/ for Australian. A quiet tone afterwards prevailed, 
and {8/ to 99/ accepted on the spot, 93/ to 95/ for Australian, 

| English 103/ to 104/ yesterday. Lead and spelter were quiet. 
Scotch pig iron at one time during the week sold at 7ls 6d, and 
afterwards at 78s 6d, with an active market. 

Jutre.—There has been rather a large quantity sold for arrival, partly 
for France, and some on speculative account. Sales afloat amount to 
about 30,000 bales (including some not reported last week), at 12/ 10s 
to 19/4. A moderate quantity sold on the spot. The Dundee market 
for jute and manufactured goods is less depressed than of late, on 

| account of the expected decrease in the production next season. The 
public sates here went flatly, as usual, and 7,485 bales offered on Wed- 
nesday were chiefly bought in for the sound portion. Some new crop 
sold at up to 22/, and a few parcels fresh-water damaged at 9/ to 17/ 
|} per ton. 

LinsEED.—No change in the market. 
62s 6d per quarter. The tone of business has been rather quiet. 

OrLs.—A moderate inquiry prevails for olive at recent low rates. 
Seville and Malaga, 40/ 10s to 41/; Mogadore, 37/ 10s. Common fish 
oils quiet. Cod has sold at 36/. Pale seal quoted the same. Tho 

| Greenland seal fishery has been favourable. Lindseed oil rather quiet 
at 28/15sto /  ; next two months, 29/5s. The market for English 
brown rape shows farther depression. On the spot, 29/ 10s to 291 lds . 
| next fiur mcen’hs, 30/ 15s sellers; last four months, 31/ 15s; at the 
latter price a good business done. Refined, 30/ 10s to 31/ 15s. 


i 


s 6d t 


Madras—Good middling to 
good ordinary to midaling ditto, 2s 3d to 


middling, 3s to 


Subsequently 


Calcutta quotec 61s 6d to 


Foreign, 


—_—— 
>... 
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{8/ to 49/4. The market for 
a-nut issteady. j . For arrival, 36/ paid in one instango, 
in dull. Palm dull, being influenced by the Liverpool market, 

‘ine Lagos can be bought at 35/ per tun. 
PETROLEUM firmer at 114d to 113d; American refined. For arrival ip 
the last four months, business at ls 1d to 1s 1d per gallon. Stock 
ery large, viz, 154,300 barrels. 
luURPENTINE \merican spirits at one time sold at 32s, now quoted 
Sls 3d to Sls 6d per ewt. 
TaLtow.—The market for 


l . 1G ip] 


Russian has assumed a more steady 
\ustralian by auction to-day are mode. 
juotations for Petersburg are 38s spot and June: | 


and 41s 9d Dee., or 9d to 1s per ewt his 


rate. This morni1 

{1s 3d Oct. to Dece.: 
yn Friday lest. 

PARTICELARS O¥ TaLLOW.—Monday, April 20, 1874. 

1571. 1372. 1873. 

ewts cwts ewts 

33,503 ... 28.979 ... 23,347 

7 ' oe 2,622 . 1,071 

- 104,373 101,635 ... 79,398 

4656... 1619 .. 4 

Ditto since lst . 105,921 . 101,619 70,529 

ice of Y 423 6d i7s 6d 43s Od 

Price of towa 45s Od . 45s Od 45s Od 


POSTSCRIPT. Fripar Eventne. 

SvuGaR.—The market has been firm. 1,062 casks West India sold, } 
including various parcels crystalized Demerara by auction at a range | 
of 27s 6d to 31s 6d, making 2,630 casks for the week. 1,059 bags at 
rates in proportion. 8,517 bags Mauritius went steadily, a considerable 
part finding buyers: grainy, 26s to 29s 6d; soft brown and yellow, 20s 
to 26s. 1,885 bags Egyptian, part sold on former terms: 50 tons low} 
brown China keve sold at 15s 6d. 

Correr.—4 cases 2,028 bags East India sold at 106. to 112s 6d 
for Coorg and Wynaad, with small in proportion. 18% packages Mocha, 
at 103s 6d to 105s for small greenish. 273 casks 21 barrels 75 bags 
Plantation Ceylon, grey to bold colory, 103s to 113s 6d; 827 bags 
Costa Rica at 93s to 106s 6d: 244 bags Guatimala at 101s to 106s, 
Prices generally ls to 2s per ewt higher than yesterday. 

Rice.—No further 

METALS. 


change, 
Tin, Straits, 96/ to 98/; Scotch pig iron, 77s 3d per ton 
casn, 
DrysaLteryY Goops.—160 bales Bengal safflower, about one-third 
part sold at 10s decline, from 3/ 2s 6d to 6/12 . 880 boxes cutch 
ld at 22s : bier sold chiefly at 35s 6d 


Sd to 99s 7 


Md. 587 packages gam 
for fine pressed cubes. 

O1s.—720 casks, &., cocoa-nut by auction were chiefly bought in.! 
180 casks palm part sold at 31/ to 38/ per tun for Loanda. 

TaLtow.—No change in town melted. 1,091 casks Australian chiefly 
sold at 6d advance. Mutton, 36s 6d to 37s 6d: beef, 343 3c to 35s 6d 
per cwt for fair to good. 


ADDITIONAL NOTICES. { 
GrEEN Frvuit.—The report of Messrs Keeling and Hurt states that 
» season for oranges from St Michael’s is finished, and those from 
Lemons are in 
Barcelona nuts advancing in price; black 
West India 


Spain, Portugal, and Sicily are realising good rates. 


) 


demand, with good supply. 


Spanish nuts lower. 
coker nuts required, 


it 
Dry Frurr.—Business in the market is very dull; but dealers are 


French Walnuts without inquiry. 


clearing their stocks rapidly, and all articles are firmly held. 
ENGLIsH WooL.—Very little business, and lower prices being taken. 
CoLtontaL WooLt.—Market quiet. The public sales commence Tues- 
day, 28th inst. ; about 234,000 bales have arrived. Prices unchanged. 


FLax.— Market very dull. 
Hemp.—Market for Russian is steady. Manila very dull. 
SrEvs.—The demand for seed has improved for most descriptions, 


and prices have ruled firm. 
SitK.—Market very depressed, and prices weaker. 
Topacco.— There is no change to report in the market for American 
tobacco, and the sales have been of a very limited character. The 
bsence of fine classes has much interfered with the operations of| 
buyers, who generally are desirous of supplying themselves with fair | 
quality ; what is offering of such quality is held for full prices. In| 
substitutes and segar tobacco a large business has been done. | 
Metats.—A moderate amount of business has been transacted this | 
week. Copper has been dealt in daily, and notwithstanding advices of | 
further heavy charters from Chili, there has been firmness in prices. | 
Iron is in small demand. Tin has fluctuated greatly, advancing about 
15/ per ton, and again receding from 5/ to 10/ a ton in a few days. | 
Srelter and lead are but little inquired for. Tin plates rather firmer 10} 
prices. 


} 
| 


METROPOLITAN CATTLE MARKET. 
Monpay, April20.—The total imports ef fereign stock into London | 
last week consisted of 18,133 head. In the corresponding week last 
year we reesived 15,768; im 1872, 16,733; in 1871, 14,733; in 1809, 
5,953 ; and in 1869, 12,632 head. 
Depression has been the feature of the cattle trade to-day, and the ' 
tendency of prices has been in favour of buyers. Full average supplies 
of beasts have been on offer, and the condition of the home breeds has 
been good. Throughout the market has been in a dull state, and prices 
have generally ended 2d per 8 lbs lower. Occasionally the best Scots | 
have made ds 10d, but this figure has been quite exceptional, 58 Sd per | 
Slbs being the more general top quotation. From Norfolk, Suffolk, 
Essex, and Cambridgeshire we have received about 1,890, from other 
parts of England about 250, and from Scotland 110. The foreign side 
of the market has been only moderately supplied with beasts. There 
have been about 250 Dutch, 320 Gothenburg, and a few Spanish. Sales 
have progressed heavily at depressed currencies. The show ‘— 
has been good. Transactions have been on a limited scale, and force 


m™ Jowng and } 
sales have only been concluded on lower terms, The best downs 
nl 
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half-breds in the wool have made ts 6d, and ditto clipped 5s 4d per 8 lbs. 
jambs have changed hands at 7s 6c to &s Gd per 8lbs, The calf 
trade has been quiet, at about late rates. 
Surrlins oN Saez. 
April 21, 1873. 





—_ 





April 20, 1874 












Beasts .....- * 3,320 eevee 3,100 
Sheep and lambs 27 950 28,500 
Calves ...... eeerece 250 
seeeees 150 | 





METROPOLITAN MEAT MARKET. 


Fray, April 24.—The supply of meat has been moderate. The 
trade has been dull, and prices have been depressed :—~ 
| Per 8lbs by the carcase. } 











s d s al s d d 
Inferior beef.....ccrcereeee «. 3 4104 0} Inferior: sei ae | ae 0 
Middling ditto ....... 4 2 4 6)! Middling d 4 8 5 0 
Prime large ditto...... -5§ 2 GB 6] Prime G00 occ.cccccoccse § 2 5 6 
Prime small ditto 5 4 5 6) Large pork 3 8 4 8 
A} Weal ccoccesee eeeceseeecescos nonce & © 5 8 | Small pork SS 5 4] 
| Lambs, 7s Od to 8s Od. | 


POTATO MARKETS. 
BorouGH AND SPImraLFiewps, Friday, April 24.--With moderate sup- 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following artic'es in the 
16 weeks ending April 18, 1874, showing the Stock on April 18, compared with 
the corresponding period of 1873. 


FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 




















IMPORTED. EXPORTED. Home Consvumr. Srock. 
British ee atnteimanilennlh qudtaatiinahsic wi a 
Plantation. 1373 1874 1873 1874 1873 1874 1873 1874 
tons tons tons tons tons tons tons tons 
West India.! 12780 20159 236 516 18141 21954 11807 16716 
Mauritius ... 7778 6161 633 124 6602 2696 1505 6471 
Bengal & Pg. 1755 2011 } 59 79 255! 254) 3582 5453 
Madras ......, 10608 2337 | 318 4/' 5119 2846 10198 7251 
Total B.P.| 32921 30668 1296 723 32417 30336 30092 35891 





Foreign. 
















































































plies of both English and foreign potatoes on sale, trade at these | Siam, &ec......) 8407 9349 295 42 
| markets has been firm at the following przces :—Regents, 140s to 170s; | eg Hav. a ; 160% a = 
|| fukes, 140s to 180s; Victorias, 140s to 170s; and rocks, 100s to 110s | p Rico. Ker) “og8 “BE0 412 r 
per ton. — Beetroot...... 1064) 23327 ie ee 
COAL MARKET. | —$—_—_ ——_—_ 
’ April 20, April 22 April 24 Total Frgn} 21334 | 39897 1030 £45 
s da s d s d ‘ _- ae 
West Hartley................s.cccce eae a or ak. ea se Grand Tota!) 54305 | 70555 2376 1168 
Hastings Hartley ..........sse00 wens 21 3 ‘a } a 
| East Wylam : eco 22 0 MOLASSES 
Bebside Went Hartley .........cccssccccccescesse —« e00 ee nee ese s Bs 
| Holywell Main ......... unsdcaponnsuasennerseasians eee severe iis sommes 22 (0 Iyport >X PORT! watTMmp 
IPORTED. EXPORTED. Home Consump. STOcK. 
| Wallsend—Harton  .....+.... BBS  cecoce ; eevee ‘i 5 a a aa sae 
Hetton .... oT = = eae = 7 “ . tons t tons tons tons tons tons tons 
{ — LYORS 200000. sc00csees.c000 23 3 eceree 22 DS coven 22 8 West India... 1030 1131 608 930 275 1317 1331 982 
erent od oe one ve Foreign ...... 27 72 6u a 641 34 240 113 
Tunstall .......... Se ob RR eae a BR D> sccecs — ase ee es 
Kelloe ....ssrreerees 23 6 23 3 Total ... 1203 663 930 3391 1351 1571 1095 
East Hartlepool ....ccccc..cccccoe 24 9 ee 2: 9 } eae eee 
Original Hartlepool ...... 25 0 . 25 0 25 0 MELADO... 63 2 a bea 23 18 13 2 
South Kelloe 23 «9 ° 
TDW senensionsies - 49 Done . 2% 9 RUM 
. i ExportTep & Dr- 
LIV ERPOOL M A R K ET 8.j IMPORTED. LIVERED TO Vat. Home Consum Stock 
WOOL ee ee er ore Se ae 
als gals gals gals gals gals gais 
(FROM OUR OWN CORKESPONDENT.) West India.. ) 878305 364590 643365 . 619470 1 1:66175 
Fripay, April 24.—The business done in low foreign descriptions | East India...) 56340 | 217980 71415 53140 | 87775 80326 | 132535 
inues to be on a very limited scale at prices without change. At | Foreign ...... 877 166825 22995 | si! 16605 49005 } 131620 
ivar P » aheenak} auctions. hel va on the 21at: 29» EXPORTED. 
iver Plate sheepskin auctions, held here on the 2lst and 22nd | vyiu.4 ......| 433665 | 561430 | 293535 } 331890 } 103765 } 148770 | 276400 } 327015 
I 3.912 bales were offered, and 2,650 bales sold at prices pretty ai a emer aie peetamnie antadie Raima 
much on a par with those realised at the last March sales, except for Total ....1160320 (1774590 | 752535 , 937845 | 811030 | 872620 (1865295 |1807695 
me inferior lots which brought about 3d per Ib less. 
80 erior 8 iich rought about zd pe lb le COCOA 
> | I )RTED EXPORTED. ious ConsumpP. Srock. 
Che Gasettec. ian i oe 
| ‘iii | cwts cwts cwts cwts cwts cwts cwts cwrs 
} ° antatior m5 —SUH 1 * N57 , : 26767 33916 
Torspar, April 21. ee Se 4 ee 
j oa snainain | OFel ZN coo... 9716 15294 5) ja 7303 é 93 27 4 
BANKRUPTS. | pepheatie alate cceeias ated Pes 
Frederick Barnes, High street, Southwark, confectioner. Tota 29712 Wo 7528 9246 28972 S201} $2703 | 61406 
| Samuel Estcourt, London wall, packer. COFFEE 
| Charles Leveson Lane, Pall Mall, club proprietor. | ; ; : : 
: : ; . er : ons ns tons on tons ons ons ons 
George Marriner, Little Moorfields, City, merchant. Te , re — £03 268 1 19 1135 
Ferdinand John Schonberg and Kandolph Payne, Exeter street, Strand, Ceylon 103580 7686 7906 2620 3491 2138 6907 
| wine merchants. East In 1156 273 1552 874 ] 785 3354 
. " : a . : : , 198 BN 9 »”» LSS ‘ 3 
| Ferdinand John Schonberg, Harrogate, Yorkshire, wine merchant. oe 17 = an 10 - os a > a 
| . . ° ° : > Lo ccccccee ‘ ao U4 vo 4 y aan 
Victor Cahen, Birmingham, watch importer. | Other Forgn. 624 1553 2 9 2s 368 1835 
| Thomas Cheatle, Ashby-de-la-Zouch, farmer. —<—S ——————— —————— ~— ee 
1 4) . » - ‘ : . \ 7 sens 101597 - > sag aor pp09 re 
| Alexander Samuel Watson Cowie, Manchester, merchant. Total...) 15205 16177 11520 $520 ovo vet 7633 | 15304 
“heslac (ita . aaa SicteeiinchamtIctiiitataeiia ial liane sadiaiitietidl aaemacaeadinted siiaianniies 
j eamiece Griffith, Liverpool, tailor. RICE «...-0-- 39626 67916 | axe ve | 40209) 39765 | 30856 | 74483 
| John Irving, Blackburn, draper. 
|| Thomas Charles Mapp, Cardiff, grocer. | PEPPER. 
j William McPherson, Liverpool, confectioner. | tons tons tons tons tons tons tons tons 
| James Pool, Plymouth, currier. | white 432 608 sia RS 175 159 $45 1279 
j Sarah Powers, Torquay, Devonshire, lodging-houss keeper. |B on™ : i — oo 
" . = ° 1 a > kgs cus Kr y kes ) 3 kes KE 
}, Charles Richmond, Birmingham, grocer. ee pKE a ee | - roi.) Saae 
! = detainee J . . a . NUTMEGS. si2 it] ove o lode 704 2370 1105 
SCOTCH SEQUESTRATIONS. | CAS. LIG... 8692, 7096 | ase ‘“- 3019 «2135 «19748-22476 
John Thomson, Newton Stewart, auctioneer. CINNAM'N. 717 i535 £555 4777 19269 15630 
C.D. Young and Company, Perth, engineers. | : b “tion 0 teak) Seem. 0 eee ai 
: . - . } | Ags bags ags ag igs bags g bag 
1 bert . sraham, Swaughpark, Dumfries-shire. | PIMENTO..| 1 1573 14433 | i 7 S170 7910 | 45722 hO0589 
eter Graham, Swaughpark, Dumfries-shire. 
= Snedden, Glasgow, baker. RAW MATERIALS, DYESTUFFS, & 
H omas Watson, Leith, merchant. a | cee se eee 5 Seeaiee | SORan > SES] Ree 
ames Guthree, Huntly, Aberdeenshire, innkeeper. | COCHIN’L.. 9594 55 oh oa 6950 sus0 11808 9767 
——_— - - —_—__— ; chests chests chests chests chests chests chests chests 
| TTh . ’ ; ‘'E 962 72 eee ove 747 L514 10163 1037¢ 
THE GAZETTE OF LAST NIGHT. | LAC DY E... nor i —_ tons tons ao ome (\ons on 
a RANKRUPTS. LOGWOOD| 3256 272 | sss cee 6250 | 4288] 3812| 1373 
|Edmund Hammond, Cunningham place, St John’s Woed road, builder. FUSTIC .. oli 649 ee soe 759 697 | 90! 170 
|Asa P. Stanford, Great Winchester street buildings, London. : 
)John Li " INDIGO. 
}#0Ln Lintott, Dowlands, Reigate road, Sutton, commercial clerk. 
} Ns : . . , > ets hes . chests chests 1ests hests 
| William Bates, Brightlingsea, Essex, oyster merchant. chests | che ee | Coane | Come at ee oo 
Des : % a oi East India 6908 10630 eae om 7735 7563 1777 23231 
_ Jones, Richmond row, Liverpool, grocer and _ provision serons | serons | serons | serons | serons | serons | serons | serons 
dealer, Spanish .... 7956 7821 $416 S669 6019 
Arthur Angus, St John’s street, Market street. Hanley, travelling oc ta oe 
draper ’ , SALTPETRE. 
4mes Begley, Waterloo road, Burslem, provision dealer. Nitrate of tons sons = was ec — ee “a 
ili 7 a ’ "OLAHS 2.0 3058 2764 ose ose 3020 2621 2589 l 
William Robert Wilcockson, Kingston-upon-Hull, butcher. sa a eee > 9617 a 740 73 
naAmTn “1 ywkroT or ~ nl tes ove ist e big ISS ‘Si 5. 
SCOTCH SEQUESTRATIONS. 
Alexander Porteous, Coatdyke, near Coatbridge, Lanark, portioner and COTTON. 
no merchant. ales ales t 8 bales bales ales bales baes 
tomas Burns, High street, Glasgow, butter and egg merchant. E. India, &e, 83559 | 105903 a Bt 116546 | 111136 | 173931 | 156142 
4 and C. Irving, Duwfries, grocers. | Liverpool,) jossss0 129549 91178 | 140525 | 902210 | 953640 | 694040 | 799940 
Alexander Ritchie, Dentonknoll Qu wry, Irvine, quarrymaster. ——e 7 ait Ba a = ed peel. Te 
“orge Strachan, Jedburgh, innkeeper. now merchant. ! Total ...{1339089 }1401401 | 91178 | 140525 |1018756 |1064776 | 867931 | 956082 
OO atin — ‘ - nail 
- . ———— Svcaladita taedaetieenaneiaetadi aealiteatnaecidieiundeatsins eeaitammanetnnamalehipeianaaaanaaaaaiaadieatitE ane —— . — ——— 
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| J \ 0 9 
| West Coast hides ......... 0 8 
CG | Cape SALLE .rcccececccerenes - O 8 
) | Atistralian........cccsssss0 » O04 
0 SE EE vecevecisscrnbonses v 
East India.....c.ccccccsccseses » 56 
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0 | Indigo 
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a “ Stk!100 Do 6% (East Lancashire)... ove Stk 100 Dundee, Perth, & Aberd.J. Caledonian ae 5245001 Stk!100 |Great South. ndia. cuar. 6%'11: \ 
l4 * } 39048) Stk!100 | Do 44% (Blackrurn pureh ase) Pe Stk 100 Do Preference ........0++s Do cs perenne iia 3500001 Sik 100 Do 4} . vr a7 
19 0 | $8268) Stk}100 [London & Brighton,5% gua., No.l 114 Stk | 100 Do Ist Class Preference! Do ............ ose 60000 20 2 DO covcsesavccesovsvesece co] -ee 
13 ; | 161013) Stk'100 | Do 5% do... 13 Stk/100 | East Lincoln guar. 6 %... Great Northern 137 208178 205, 20} Great Western of Cana «| 13} | 
aé 10 |! ae Stk'100 | Do 6% do.... 34 25 | ail Gloster and Dean Forest Great Western) ... be700 1 100 }100 Do 54% do do “87 7-8 3101 
) 2h 5 1918!) Stk 100 Do 5% do 2 Stk 100 |Gt. Eastern,.Newm.4c.5% Great Eastern. 7 1) 100 100 Do6 % do do 1590...'207 | | 
7 6 | — - = _ * > eke “a 7 oe - = E. Anglian B6 %.. :o vahemmnadiiie 249640 100 |100 Do 5% Pref. issued at 80,con. |} 
‘ | \- ( 10 6% do . E. 30 Stk 100 odo C7 cerececerees YO wee a | vertible till Jan. 33 ove 
L «ff d 200001) Stk 100 Do 4% do 1859 91 Stk 100 Do GO No. 1,5. % eves OD iceinanintind wns 1216618 100 |100 | Do Pe - 5 ; Deb - . s xk, 97% | 
D 2 ‘ | oo 71, Stk 100 Do 4$%, do 185: --\103 Stk'100 Gt West., Bristol & Exeter, 205000/ 100 | all Internatnl Bridge,6 % Mort.Bds 102 || 
, oe novo! Sik 100 London& N.W.C.&Nuneaton5% 118 } & Sth. Devon Cos. 44 % | Associatd.Co.’s 104 66000/ 100 |100 Do 6 % Mort. Pref. Share ) do. loz |} 
1 é > 25a Sik ,L00 London & 8. W.,7% ,late 3rd Shrs. 155 60 | all Hull and Selby «| Nrih.-E.-- York ... 60604307 Stk|100 |Madras, guaranteed 5 % .. 2358 7 
» - é \} 9134) | see | ose Do (Portsmuih. perpet. anns.)) ... Stk 100 Lancaster and Carlisle ....Lon & N.-W... 245 19000007) Stk: 100 Do do 43% 20107 } 
p 1 ; \ = re 100 |Manchester, Shef.,& Lincoln.,6% '133 Stk 100 London and Blackwal l...|Great Eastern. 104 6000001 Stk: 100 Do do 44% .. 102 | 
Cd | St 100 | Deo do do 34%) 73 | Stk 100 DOO BE Di. ccccosecescsesenes Gh: -cciaailimeniid 10% 1710, 20 2 Do do 5 4 | 
a : . \ 62830! 10| 5 Do do redeemable6%| 6} Stk 100 London and Greenwich... South-Eastern., 65 41415, 20 5 Do 1871, do 5% 6 | 
3 130 | 5000" Sik 100 |Miland Consolidated, 6%......... 140 Stk lug Do Preference ..... green EN ccindiniinite aa 10694) 50 | 50 | Melbourne & Hobson's Bay Uni td 59 
t 1 10 #0037] Stk!10 De do Bristol & Birming., Stk 100 Londen, Tilbury, & South. Peto and -/107 pes 100 100 Do 6% Bonds, payable 1880... 105 | 
_ s il a Sal 100 Do do 44% redecmable......... Sth'100 Lowestoft gua. 4% Great East ern.. “a ile 100 100 Do 5% do de 1895....100 | 
= i. . 100 | Dodo 44% irreceemable ......) L045 Stk.100 TO 6 % secceeceeees DO ccccccccscee eo 335000/100 | all |Midland of Canada, Stlg1stMrt| 82 | | 
Be ° i / a , Stig stMrt 2 | 
a - | san Ba mo ne ee an a 97 Stk 100 —— Bradford, "Pref. Midland.. 97 210000)... |100 |N.of Canada, 6%, Ist pref. Buds | 99 
. ( Nort ritish Consol. 4%, No.1! 90 Stk: 100 Jo Matlock, 5 % .escere 7" wn 285000/ 1100 Do 6%, 2nd do w+ 
a : . #5!) Stk|/10@ |North-Eastern--Consolidated4% | 97 Stk 100 Mid Kent (Cray Line) ... L.. C., & D Race 1295007 100 «. Northern Exten.6%¢.by N.ofCan. 97 
S on | Ta ‘| Stk 10 Do 44% redeemable ss...) 105 60 | all Northern & Eastern, 5 % Grest Eastern. 44400 100 1100 | Do 6 % Improvement Mort... 97 | 
3 14 | 61) Stk i00| D GC. BB. 4% ccoce Pe 50 | all TOD F. ccccecancccccseccecce! UID cccececcecee one 4000000 Stk 100 ‘Oude & Kohilkun« guar.5% ....113 
i Siz) 25 83) Do (Berwick capital ...... oon Stk 100 North-Eastern — Hartiep] N.-b.—Berwk. 165 “10 10 Do shares 5% 
» 286i etl Stk 100 | Do Stoctn. & Daringtm.A, 5%! ... Stk 100 North & Sth.-West. Junc, L SNWM.&NL/ 144 93992001 Stk 100 Scinde,Punjaub, & Delhi,gua. 5% 113 
e 2 eu e744 ) Stk/100 Do do B and C, 6% — cecesesesees 1136 Stk!100 N.-West. A perp-pref.5% Midlaad ......... \117 6500 100 100 Tasmanian Main Line Limited, 
. 0 0 | #445) Stk 100 | Do West Hartlevool i 97 | Stkileo Do B minimum 13%...) De .....00- een. 6G uns diate 77 
“as | 35 20 | all |North Staffordshire ...... ‘| 23 Stk\100 Notting. & Granth. R&C Great Northe rn 414700 100 all Wellingten Grey & Bruce Ry of 
\\ %u.' Stk! 100'South Deven, FenPCharge.s.cve...! 113 25 | all Preston amd Wyr € ..000.0.,1.&N-W.&L.Y| 47 Canada 7 % Bds, 1st Mort. 99 
a tt | 
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FORFIGN 





RAILWAYS. 


RAILWATS. 





































THE “ECONOMIST. 


Redeem. 





Fereion Rariway Ost 











@>¢ > 
Autho- ¢ 2s = S 
rise - Name. ar oc Yrs. At 
| Issve. 3 a 
a nm FD | Baal 38 jp 
| 60148 10 all Antwerp and Rotterdam .eo...c... -< 
90009 2 !! Bahia & San Francso.. L., 7% 19) 84) 38 |r 
| 42500 5 gian Eastern aan ianasnnen 3} a a 
99670 10 all Buenos Ayres, Gt. Southern, L. 114 | 100 | 35 par 
88750 Stk. 100 Do 6 % Debenture Stock ...... 106 | .* ed a 
61650 Stk. 100 Do 7 % do pocstnnce 125 20 75 | 25 
| 60000 2 41) Central Argentine i. gua.7 % 15% ae eee 
| 15904 50 all Ce ntra Uruguay of Monteviedo 32 | ; i 
| 0000 16 all Diinaburg & Witepsk, L., Scrip 19 | 100 | 10 | par 
69760 16 all Do Registered .......00. eccevcceces 193 | 
122000 20 all Dutch-"henish 27 ref 
1 3000 20 ~ Do New soak an 100 = 100 
| $2000 20 18 East Argentine, Limited, g.7 % 13 100 30 100 
' =§00000) 20 | all [Eastern of France .........0seeees- ; 100 | 26 |100 
| 17500, 40 | 18 Europn Centrl. Rail., L., st iss | | see 
112500; 20 all Lemberg-Czernowitz, Li.aited | | 100 
| guaranteed 7%, lst & 2nd iss.| 13} } 800 a La 
40000} 20 20 Lima, Limited...... shaeaicinidncets 16 | = | wv 
| 60000) 20 | all Mexican, Limited ....cecccsceseoees 5} “vy 81 par 
26595; 20 all Namur&Liege,gua} By the | 100 | 85 {100 
14f per annum.. Belgian 10% | 100 | 99 | par 
| 10000) 20 all Do gua 6 % Pref J Governt. (, 23 | 100)... 100 
625000) 16 all [Northern of Framce ... cesses ae | a | ve 20 
14000/ 10 ail |N. Rail. of B, Ayres, L.,guar.i%| 14 | 100 65 100 
| 8600/10 | all | Do Deferred.....-ess-r0» sooscony SOE | “as 0; & 
| 11250; 10 all Norwegian Trunk P oo | 
| 47500, 20 all Ottoman (Smyrna to Aidin)....... 7} | ** 
| 677500) 20 all |Paris, Lyons, & Mediterranean ove 
| 300000) 20 all Paris and Orieans ........ ieheainiee a ep mets 
.. |Stk..100 Recife & San Francisco, I.,g-7% | 84 | 100 5 ine 
{ 60000) 10 10 Royal Sardinian .....cccoresseeres| 5 | wd 9 a“ 
| 92000, 6 all Royal Swedish.. +; # = — 
} $8000] 4 all | D0 7 % ccseeorese 26 | = ia 
31099) 20 | all |Sambre ard Meuse — oo wieé 
{ 17000; 10 | all | Do 5} % Preference .......+++ aig | 200 | 
} 100000 20 | all San Paulo, Limited, gua.7 %.... 24 “pd . ties 
| 750000) 20 | all South Austrian & Lomb.-Venetn.! 12} | 12 = —_ 
| 134000) 20 | all Southern of France eat oun 20 | Oh) 2 
| 15250) 10 | all Swedish Central, Limited ......; 12 i 
| 40000, 20 all (Turin and Savona ......ccees ose | 
| 45000) 20 | 20 |Varnt.ce.ccccccsccceee - 
| 26757; 8}, all Weet © lande rs ss 13% Autho- g 
20000, 10 | all | Ds 5} % Preference .....0+++ 2 | rised & 
300000| 20 all Western & N.-Western of France! ... Issue.| % 
FoREIGN RAILWAY OBLIGATIONS. 12000 6 
S| 12000) 2 
| 3 Redeem. \2 $ | 103 Ww, 6 
§ mas Name we 612) ... 
| g& |Yrs.' at = | 6144) ... 
_ -- oO Oo - __-- GOOO0, cee 
par Antwerp and Rotterdam......... 3 %j .. } 1906) se. 
ar | Bucharest and Giurgeve, guar..7 %/102 | 12500 
par Central Argentine, lst issue ... 7 %/|100 5905 
par Cent. Uruguay Monteviedo Serp 7 %| 96 1024) ceo 
«. |Charkotl-Azoll, gua.by Russia 6 %| 99 18000) 1 


Ex pended 


ex Leased 


21511779 
3143131 


20 84 
loo 7) 
00 6 
| 100 33 
Teese oe 

, 

| 

' 

Capital 

| Lines, 

£ 

749054 
1372641 
765242 
6154887 
24722388 
1206753 
4056533 

| gig9ss4 

= 28561207 


17977330 
18037947 
19500872 
798676 
15252885 
779410 
7786517 
624637 
6279612 
46 249660 
3902993 
1557794 
23605713 
47163907 
3745498 
7279541 
1120888 
15989426 
3527673 
183821.0 
1490492 
1612701 


l 


Revenue past Half-year. 


Gross 


Re- 


ceipts, 


£ 


27535 
92102) 51418 

97200 61527 
279010 : 
1358313) 

65411) 
245324 
438935 
1385070 
481262 
119613 
367647 
2823063 1392862 
1729057 
4625447 2456169 
875773 
1109417 
507443 
870193 

71883} 
213233) 


1037 


101937 | 
2809971 116 575502) 642689 
233326) 
105059} 
31) 


10145: 


3191132'1677463 
192120 
320539] 171327 

54907) 
997851) 454127 
16206 
248813) 
Saeal 


Week) 


Name. 


tAtlartic &G.West.|Apr 10 
sahia&S.bFranciseo|Mari7 
Bombay, B.,&C.L 
De roit & Milwauk| |Apr. 2) 


East Indian. 


Jubbalpere . nid 
Faetert Bengal .. 


790| 42716 
— 


OFFICIAL 


W ork- (Interest 

ing Ex- Kents, 

,enses, and (2nd half Ist half 2nd half 
Taxe-, Prefer- 9 —_ wo 
& Duty. ences. 1872. 1873. 1873. 


£ £ 

17686 10292 
17689 
17€88 
79857 
306921 
10794 
52207 
94130 
559680 
328635 
57883 
37951 
1057124 
298597 
1058588 
287864 
252074 
154792 
3536 
361084 
3631 
98565 
4702) 
50166) 


£sda £sd 
3 15 0 
50 


10 0 
16 0 


00 


3166 ’ 
] 17 637 
259195 
789620 
783864 
59022 


00 
10 0 


Cawenan 
tho or Go = bo Ore 


wei aos 


oooo ooowoco a ooo 
“ 


@O1835 


96454 


-wen 


— i ee ee 


421968 
6iGI1S89 


274968) 


one, ee Ow - 
ee : 
; onarac: 
wowwrhr 
“or 


woOnww 
== . 
ooac 


$713.3 
27170) 
97114 
2} 6609 
62122 


Haow 
a 
acne 


me 
ae 
° 


13062i | 
51568 
628729 


43638 
2160 
386610 
675835) 
42606 | 
104527 
24403 
286921) 
57968) 
42219) 
17048 1 
24656! 1 16 


meee 
janooaaanounwon 


|oooo 
eae 


06267 


— 


28674 


oocooooeco 


a 


77046 
136509 
48012 


Conworwrovnwew 


H] ms 0 Got = @ = 20 > wre 
~ 
Loaoarant 


"Receipts. , 
endng| 1874 | 1873 | 1874 | 18 
Lebeentadee 
366, 940) 7880, 
6175, 4750 eee 
79175} 45780! 826711) 
6183) 3 3s 
7996, soy! 
2) S87 594 


.|Mar2i} 
21} 


a 


0 
6 


W¥oooooosoo 


' 


15 0 


17 6 
15 0 
00 


0 
150 
6 
6 
0 


“ae wo 


_RAI 


Dividend per cent. 





Zad 


15 0 
0@ 
26 
26 
0 
0 
»v0 
0 
50 
0 
5 0 
6 
0 
U 
0 
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CONS i COCO ND OO te i CO OO 


0 
0 
0 


mw oO 


|] — OO GRO COM me BO OF 


Belfast and 
Belfast & Nort 
Blyth and 


L 


RAILWAYS. 


1caTrons—Contina 

























¥ rised @ | Paid Name. Closing 
Issue. | — Prices, 
Name. - —|—_—_— -——.., 
= 896 ... 13/17# Margaret, “Uny Lelant” 
— —_————— |} 9000... | 4/10/46 Marke Valley....... omnes } } 
Charkow-Krementschg, guar... 5 %/| 99 40000 4 34 |Mwyndy Iron Ore, Lin. 1} lid 
Dutch Indian, guar. by Dutch hw... 84 New Seton .... A eames 
Home Government ......... 4%) Si 695 ... 54170 North Reskear .. . | oo 
I ee caisatinieanevek 44% | 81 6610 ... 3/113 |North Wheal Crofty......| .. i. a 
IO BOT) ccccomsccvcnnssenseneveces 6%, 99 | 1120 ... (12/16/7| Providence,“Uny Leiant”) ... , 
Great Luxembourg .... -5%) + 6138 65/6 South Condurrow ....... 3} 3 i 
EOD ecbanmecenounmbesunseescsivnn 5 %| 23 496... 38'3/9)south Wheal Frances... oe} FT Q 
Havana and Matanzas. oo 7 %| 72 12000 6 all Tankerville, Limited......) 8} 9 
DO 1865  ..cocccccceescsceccosccccee 7%! ww. | 6000 ... D.. Fi I sete | 27 304 
Iquique and La Noria Railway i 12000 43 all Van, Limited...... 25 30 
Peru, Mort. Deben. Scrip ... 7 %/ 95 6000... 8316/8 |West Basset ....... ....... 9 Ww 
Kursk Charkow AzOW ......cc0 5 %! 96 110592 1 1/ |Wst Caradon,“Liskeard’ Hae 
Matanzas and Sabanilla ......... 7 %| 83 3000... 10 | West Chiverton............ 23 
Mexican, Class A. Mortgage... 8 %! 98 600 ... 552 | West Seton ........... ecesese 73 12 
Do B do at 7 %\ 84 612, ... 5} |Wheal Basset,“*Redruth”) 124 17 
Mc scow-Jroslaw, guar ‘by Rus 5 % 100 612) ... 55} Wheal Buller,“‘Redruth”| ...  ,,, 
Moskow-Koursk ........ssescceseeses 6 % /104 3000... | 7/:4/6 Wheal Grenville ..... ool Oe 
National Pisca to Yea. 5 %| 84 1024 10 |Wi.Mary Ann, Menheniot) ... 
Northern of France .....c.sccccces 3%} 114 396, ... 73 |Wheal Seton ..... ecccenscce| cos 
North of Spain Priority...... 3% | «+s : 
Orel-Vitebsk, guar. by Russia 5 %) 99 COLONIAL AND FOREIGN N MINES. 
Orleans and Rouen ....06.....0++. 3 %| 42 } 
Ottoman (Smyrna to Aidi: n).. %o| 58 35000, 2 all |Alamillos, Limited ...... lt 2 
Paris, Lyons, & Mediterranean % | 11} 60000) 1 fall |Almada & Tirito Consol. ) , 
tecife & San Francisco ......... % |104 700001 Yall Silver Mining, Limited if : 
Royal Swedish ...........+00 0} 7 500001 1 /Anglo-Argentine, Lim...) ... 


Sagua La Grande 
1874... 


eeeenee sees 


San Paulo, 
Do 1877 
D0 2BTE ccconcecsevesccccpcccsses 

Smyrna and Cassaba, Limited. 

S. Austrian. &€ Lomb-Venetian 
Do 1871....0+00¢ 

Southern of France 

South Italian .....ccccsce.+s-+: 























WAY _ 





<0 00 00 eo DA AVWIRAWS 


ed. 


TRAFFIC 





Autho- 








| 
! 

{ 20000 
} 20000 2h 


21000 6 


} 10000, 20 
76162, 1 
23500; 10 
25000' 2 


seve o ‘< | 50000) 2 

ramboff-Kozlot!, guaranteed...5 %| 95 | 27489 20 
Varna..... nahn -3 %| 4} 68000 13 

Do. 6 %| 7 15000' 3 

We ster n. & N.-West. of France 3 %| 11 165000 2 

ss 7927| 6 

f . "rea 15000 7 

BRITISH MINES. 50000, 4 

: 80000, 3 

Paid. Name. Closing 10000 20 

Prices. 

» —————————————— 100000, 2 

all Assheton, Limited......... 23 ; 1000, 5 

all Caegynon, Limited ...... 30000) 10 

12s |Devon Great C —_—.: eee Sie 120000) 1 

734 |East Basset, ** Lllogs sone 112500) 3 
2/14/6 |East Caradon.....ccscsceses wo] 2 1} | 
6! 1l/ East Wheal Grenville...| ...  .. | 2200, Stk 

| 490 East Lovell........... sslondiee i2 14 | 1é000 4 

|} all Great Laxey, Limited...) 10§ 11} | 43174 30 

40} |Gt.Wheai Vor,“Helston”| ...  .. | 10000) 10 

| 8/10/0 |Herod’s Foot cs.sssssesseees boce ee | 75000) 2 

Hingston Downs .........| § 1 45000! 3 


RECEIPTS. 


Merchn- 
Name of Railway. Week Passen-| dise, Total 
gers, | minerls, 
ending | parcels, cattle, Receipts 
ae, 


| &e. 


April 17) 
hern Counties 17 


TWIE ccocccccccccesece . 1s 


County Down ... 


Bristol and Exeter.. ove 19 

eee ovecese Seccee - 19, 1 
Dublir 
FUTTIOSS .ccccccccccccccccvecccoeccecee 19 


*G 


Great 


gow 
Eastern. 
Great Northern .. wove 19 


i Drogheda . oo 19 


wnd38 uth-W estern 
2, 


seeeeeeecceees 19 


*Great North of Scotland 18 
GtSouthern ae eee 17 
*Great Western 19) 4 


Lancashire and Yorkshire eee 
London & North-Western, &c. 9 621 


London, 


Brighton & 3S. Coast 


London, Chatham, and Dover { 1 
London, Tilbury, & Southend 
Manch., 


Shetlield, 
Maryport and Carlisle 
Metropolitan 


& Lacinsh. 


St John’s Wood 
Metropolitan District 


BRIE ocanpecnssessinevensean eovecee 


Midland Great Western (irish) 


Monmouthshire 
*North British., 
North-Eastern ( | 
North London..........se00 19 

North Staffordshire 
RHF MNCY .00..0.c00000 * 
South-Eastern .. 
South Devon 

Tatt Vale 


|Waterfor _and Limerick... eee 


seeneeee seeeeeeeee 


19) 

18| 0.0 

19 
ee 


567 
1275 

789 
59s] 
5482 | 
1343 
1394 | 


18} .ec.cesseeee 
20661 
20861 | 


1740 


6715 


7303 | 


19971 | 


102 | 


20082 | 


London and South-Western... 9} 22592 | 


1802 | 
1561 | 


8266 | 
509 | 
' 


30699 ‘| 
4001 


7il | 


12309 | 
29275 | 
4448 | 
is eccvecccccen| ceccecccoces 
zane t 


8770 | 


907 
3285 
3195 
9S5u 


2010 
2407 
33878 
34687 
546 
SO+4 


50176 
2189 


15187 

21976 | 
25810 
2746 
5844 
57141 
39374 
99138 
78u0 

11906 | 

3283 | 
540 

22123 | 

1635 | 


49671 
+486 
12566 


27892 
3449s 
15085 


2194 
| 9463 
neal 446 
eee 4362 
87183 | 
45°6 
3349 | 
25260 | 
80398 | 
2320 


8567 
4060 
37569 
109673 
6758 


31400 
5781 


8735 | 
2031 | 


1876 | 


COLONIAL “AND FOREIGN. 





73 


24569 21219) 52-654) 566761 
10665 
4, 13109; 10431) 103703! 106524 


Totalreceiy ts. 


502: 261 
455 76) A2102 


Name, 
Gd.Trunk of Canada/Apr, 4 40900! 42600| e 
Gt. Indian Peninsula| Fev.28|52924| 60sab; 394301! 395506 
Gt Southern of India|Jan.i17 
G. Westrn of Canada Apri2 26481)2 


New South Wales ... 
N.of Buenos Ayres..jFe 
Morthers of France.. 


| Week| Receipts. 
aI 


1185} 1298} 
4754 
9)15189 eve 
8908 

1233 

72227 7e1esh 


11417 


.|Mar25 837155 


3767 


448967) 


| Lotal | receipts. | 
tendng)’73—-4 ‘79-4 [72-3 | 1873-4 | 1872-3 


7) 1215 
>) BOLE 


4694 


/ 390734 Upper Italy 


of France| Mar25 





9435 | 


42637 | 


104444 | 
59345 | 
161540 | 


2101 | 
30389 | 


97892 | 


10739 | 
2238 | 


Name. 


OttOMAN. .occoeseeee 
Paris ana Orleans. 
Paris & Mediterrn, Sf 
Smyrna&Cassaba] Apr. 6 
1 — 





[ April 25, 1874, 


BRITISH MINES—Continued. 


7 |Australian ...... 


all 
all 


16} 
16s 
all 
all 
ali 


1/3/0 | 
al 


wo te 


all 
all 
all 
all 


all 
all 
all 
all 


100 
| all 


28/7/83 United Mexican, 
6 Vancouver Coal, Limited) 2 


all 


Same 
week 


1219 
3715 
3143 
9521 
45120 
2207 
8733 | 
16500 
445638 
48552 | 
8920 
13426 
103528 
64193 
161164 | 
32265 


| 


| 


23395 
622 
S17 i 5 


Ww 


Sth. Austrian line 


4 | South. 


55 | W.&N.-W. France 





|AustralianU nitedGold, L 
Colorado Terrible Lode 
Mining, Limited.........; 32 

Copiapo, Limited . oe 

| JonPedro,Nrth dl Rey, L. t 

Eberhardt Aurora, Lim.) 3 

Fortuna, Limited ..... eves} 4b 

Frontino & Bolivia Gld,L, 

all |General Mining Ass.,L. l¢ 2 

'Kapunda, Limited........., 1; 

Linares, Limited ........., 3} 4 

London & California,L,) 4 4) 

Lusitanian Limited......) wwe 

Pacific, Limited 

Panulcillo Copper, Lim.) 14 

Pestarena UnitedGld.,L., 4 

Pontgibaud Silver Lead) 








seeeeeeeees _ 






nO 






Mining and Smelting..| .. . 


IT Port Phillip, Limited ...| 4 } 

Richmond Con. Ming, L.| 6} 7 
Russia Copper, Limited..; 3 3 
Scottish Australian,Lim., 1} 1 
Sierra ButtesGoldMinig | 


Limited, Ordinary .,,, 1¢ 2 


RETURNS. 


per week. 


Traffic per mile 


20 
2+ 
84, 
65 
63, 
28 
101 
45 
55) 
a6 
17 
28 
69 
138) 
102 


255) 
646 





Aggregate 
Receipts of 
Half-year. | 


) 
1874. 


13524) 
4971 2| 
46462) 
13717 74) 
il 


136473 
165336 
668070 
774043 
455-44 
1072472 
966803 
2455313 
392328) 
486074) 
225379) 
21640) 


64733 


110 1631839 


24 
36 
45) 


eek | 


Mar2s 
2s 62747) 69886 724 


“| 


1 


25 


$356 
43470 


115986 
60693 
408259 


82) 173071 15! 


lv 7166) 
189700 


ssai7? 





St John del Rey, Lim./220 25 
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|| Table Knives—Ivery, per doz, from 19s to 55s. 
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UBBUCK’S PATENT WHITE ZINC PAINT 


wn, does not stain or discolour with the atmo- 


sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


jncrustation. It should be used instead of Red Lead, which is proved * be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate 
produc good work with such material. 


of Barytes, in proportions varying from ten to thirty per cent. 


No workman can 


Those who have obtained the Patent White Zine 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 
Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK’'S, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 


PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For publie schools, and al! rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 


guffered in hea th. 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour."—Joun But, September 14, 1850 


RNISH YOUR HOUSE W 


FU 


EsTABLISHED 


DEANE’S. 


ITH THE BEST ARTICLES 


A.D. 1700. 


Illustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free. 


Electro Forks—Table, 26s to 42s; Spoons, 26s to 44s. 


|| Papier Mache Tea Trays, in Sets, 21s, 56s, and 95s, 


| 


| 


Electro Tea and Coffee Sets, from £3 10s to £18. 
Dish Covers—Tin, 238 ; metal, 65s ; electro, £12 
Electro Cruets, six-glass, from 32s to £5 5s. 
Electro Liqueurs, from 40s to £5 5s. 


{| Lamps—Moderator, Rock Oil, &c., from 7s. 


Bronzed Tea and Coffee Urns, from 44s. 


'} China and Glass—Dinie~, Tea, and Dessert Services. 


| 


| 


| 






| 


| 
| 


| 





pid, 
+ 


Fenders—Bright, 458 to £15 15s; Bronze, 3s 6d to £6, 
Stoves—Bright, Black, Register, Hot-Air, &c. 
Coal-Bcuttles and Vases, Boxes, &c. 

Baths—Domestic, Fixed, and Travelling. 
Bedsteads—Brass and Iron, with Bedding. 
Gaseliers—2-light, 18s ; 3-ditto, 52s ; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33, 

Kitch n Utensils—Copper, Tin, and Iron. 

Ternery Goods, Brushes, Mats, Ke. 

Garden Tools—Lawn-mowers, Rollers, Hurdles, &c. 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


| DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE. 





LEA & PERRINS’ SAUCE | 
THE ‘*WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion 
Unrivalled for piquancy and flavour. 
Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels. 


| Agents—CROSSE & BLACKWELL, London, and sod 


by all Dealersin Sauces throughout the world, 


‘DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil 


| dren, and infants. 


DINNEFORD and CO., 


172 New Bond street London, and or all Chemists, 


a rae ; ; ; 
PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 

ROSS, 248 High Holborn. London. and all Chemists. 


AIR-CURLING. FLUID, 248 
High Holborn, London.--ALEX. ROSs’s CURLING 
FLULD curis Ladies’ or Gentlemea's Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 

Had of all Chemists. 
HIGH 


REY HAIR, 245 
Holborn, London. —ALEX. ROSS'S HAIK DYE 
produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


r T a] 
fjAlk COLOUR WASH.—BY 
damping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 


for stamps. ALEX. ROSS, 248 High Holborn, Loudon ; 
and all Chemists. , , cs ; 


NOSE MACHINE.—THIS IS A 
bow 








contrivance which, applied to the nose for an 
r daily, so directs the soft cartilege of which the 
Member consists, that an ill-formed nose is quickly 
to perfection. Any one can use them, and with- 
Out pain. Price 10s @d, sent carriage free—ALEX. 


3,248 High Holborn, London, Pamphlet sent for 
two stamps. 


nn eee nnn 
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OLLOWAY’S OINTMENT AND 
PILLS effect wonderful cures of bad legs and old 
Wounds. If these medicines be used accoruing to the 
‘tions which are wrapped round each pot and box, 
is ne wound, bad leg, or ulcerous sore, however 
obstinate, that will not yield to their curative properties. 
Thousands of persons who had been patients in hospitals 
Without deriving the least benefit from the care of emi- 
Rent surgeons, have been cured by Holloway’s ointment 
and pills, after other remedies and treatment bad signally 
For glandular swellings, tumours, scurvy, and 
® of the skin, there is no medicine that can be 
Used With so good an effect. Though potent for good, 
‘tis powerless for harm ; and though the cure effected is 
it is alsy complete and permanent. 


rT rT , 
ONDGN AND _ SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £196,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per ‘ ent. Pre e-- 
ential Stock, authorised by the Company's Act an/ a 
resolution of the Court of Proprietors. Particu'ars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


Y F ‘ YD ‘ Tt 

H J. NICOLL’S CELEBRATED 

¢ SOVEREIGN TWEED OVERCOATS (Water- 
proof yet evaporable), or with Silk Lapels One Guinea 
each, are further improved by the insertion of pockets, 
so constructed as to allow expansion on the inside 
without showing any appearance of bulging from the 
exterior. 

This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these overcoats can only be 
obtained at his several addresses in 
ei ie 114, 116, 118, 120 Regent street, and 


y 22 Cornhill. 


Manchester ...... 10 Mosley street. 
Liverpool ......... 50 Bold street. 
Birmingham ..... - 39 New street. 


TUT ay ’ 
[JUNVILLE S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of whichis 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

spirit is the very 


K 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Depét, 20 Great Titchfield street, Oxford 


\1 PAINT, 


INAHAN’S LL WHISKY. 


This celebrated and most delicious old meliow 
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CARSON’S 
PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LupGate Hii, Lonvon, E.C.; 
AND 21 Bacuxetor’s Wak, DUBLIN. 


CAN 


VERLAND ROUTE 

vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon  street.—Frenech Mail 
Steamers leave Marseill-s, vid Suez Cinal, on the 
following Sundays, at 10 am. (calling at Naples for 
mails and passengers) :— 
HOOGLY ......March 1) f 


VIGRE.........Mareh 15 | Aden, Galle, Singapore, 
AM4ZONE...March 29 F 5 Bataviv, Saigon, 
A ee 2; 7™ | Hong Kong, Shang- 
TRAOUADDY.April 26 | hai, and Yokohama, 
ED dieniirsas May 10 { 


The Steamers of the 15th March, 12th April, and 10th 
May, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the Ist March, 29:h March 
and 26th April, at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta. 


For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 


The Company's weekly steamers to A'exandria, con- 
nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, tates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als, for passenger and parce! busiuess only, 
at the SUB-AGENCY, 51 Pull Mall, S.W. 















4 VERLAND ROUTE.— 
i iN. The PENINSULAR and 
Sets )S—(CORIENTAL STEAM NAVIGATION 

COMPANY book passengers and 
receive cargo and parcels by their steamers for— 
From 
From Venice 
Southamp- (calling at From 
ton. Ancona). Brindisi. 
Gibraltar ...... ( “a ? 
tle ane | - 
at 2 p.m. 
Alexandria. ) Every Every Every 
Aden...... .¢ Thursday, <~ Friday >» Munuay, at 
Bombay ......) at 2 p.m. morning. 5 5 a.m, 
er ) Thursday, )} Friday { Monday, 
Madras......... April 9 mornivg, | April 20, & 
Calcutta ...... and 23, April 17 & May 4, 
Penang.........; at2p.m, } May 1, { at 5 am, 
Singapore. | and every and every and every 
China .. + | alternate alternate alternate 
Japan .......) Thursday. Friday. | Monday. 
tone” | Friday Monday, 
Australia...... {| at 2 p.m., { soell 17 } April 20, at 6 
New Zealand{ andevery { * ee —- ; a.m., every 
| fourth every fourth four h 
J 


Thursday. } Friday. | Monday, 

Abatements are made in favour of Passengers from 
the eastward of Suez returning by the Company’s 
Steamers within six or twelve montis of their arrival. 


Passengers are now booked through, via Bombay, to 
the principal Railway Stations in India, and through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi on!y can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian Railway Office). 


For Rates of Passage Money and Freight, and all 
other information, apply at the Company's Utfices, 122 
Leadenhall street, 


E.C.; and for passenger and parcel 
businessfonly at 


25 Cockspur street, S.W. 


4: QTEAM SHIPS.— 
Fa aN S The GENERAL th: oan 


GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for :— 

HAMBURG—Every Wednesday and Saturday. April 
29 at llam.; May 2 at noon. Saloon, £2; fore cavin, 
£1 6s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply te F. Stahischimidt and 
Ce., 90 Lower Thames street. 

HAVRE — Every Thursday. 


April 30 at 10 am. 
Saloon, 1ls; fore cabin. 8s. 


ROTTERDAM and the RHINE—Every Wednesday | 
Fares | 


and Saturday. April 29 at9; May 2 at 10 a.m, 
(inclucing Stewards’ fees)—Chief cabin, £1 2s; fore 
cabin, 16s. Return tickets, £1 l4s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNK, and the 
RHINE — Every ‘Tuesday and Thursday, at 
noon. Fares (including Stewards’ fees)—Chief cabin, 
£128; fore,16s. Return Tickets £1 14s and £1 4s 6d. 
Brussels, 178 3d ; Cologne, 295 6d. Leaving Antwerp 
for London every Friday and Sunday at noon, 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 


—Every Tuesday, Wednesday, and Saturday, April 23 | 


at 11 a.m.; 29 at noon ; May 2 ut noon. Leaving Ustend 
for Londen every Tuesday, Lhursday, and Friday 
night. Fares (including Stewards’ fee.)—Chief cabin, 
lés ; fore, 12s 6d. Brussels, 17s 5d ; Cologne, 30s 5d. 
BOULOGNE—Daily, except Monday. April 26 at 


9; 28 et ll a.m.; 29,30, and May 1 and 2 at noon, 
Chief cabin, lls; fore, 8s, 

From Gun and Shot Whar’, Tovley street, for:— 
Chiet cabin, lls’ 


CALAIS—April 30 at noon. 
fore, 8s. 
TERNEUZEN—Every Wednesday Morning. 
From London aad Continental Whart, 92 and 93 Lower 
East Smithfield. 
EDINBURGW—Every Wednesday and Saturday. 
April 29 at noon; May 2at2 p.m. Fares: Chief cabin 
20s; fore, 16s ; deck, 10s. 
NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saleen, 12s; fore, 8s. 
YARMOUTH—Every Wednesday. 
1.30 p.m, Saloon, 88; fore cab‘n, bs. 
From Cus. .n House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 83; fore, 6s. Reiurn, 12s or 9s. 
Uffices: 71 Lombard street, and 37 Kegent’s circus, 
Piccadilly, 


Apiil 29 at 





vee _—_—_—aoan—“—X“_—_l"" 








es 











518 


— . . . . on . 
YANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
an Francisco, thetermsfor which may beascertained 

at their office. 

Threadneedle street, 1872. 


VATION AL B AN K 





OF INDIA 


(L 
























Heap Orrice—8s0 King wilt iam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
Natio Bank of Scotland 

The Bank grants Drafts, negotiat eclects Bills of 
Exchange at Bombay, Calcutta, M us, Kur- 
rachee, Colom 1 Hong Kong, on terms whic! may 
be ascertained at the Office, 

The lI undertakes the purchase and sale of Indian 
Government and other se ities, holds t n for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agenc 
business connected with India. 

The Bank receives money on deposit for fixed periods 
repayable at twel¥e months’, six months’, and fourtce 
days’: tice. 


(LIMITED). 
£1,000,900 


et, London 


‘HE AGRA BANK 


ESTABLISMNED fy 1833.—CarPiTal 


Heap Orrice—Nicholas lane, Lombard s 














Braxcaes in Edinburgh, Cal Bombay, Madras, 
Kurrachee, Ag Lahore, Shanghai, Hong Kong. 
Cor t Accounts are kept at the Head Otfice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall low 
£100 
Deposits received for fixed periods on the following 
terms, Viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdraw 
For shorter period s deposits will be received on terms 


to be agreed 

BILLs  lesned at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and ¢ oved bills purchased or sent for collection. 

SALes AND Pcrcuases effected in British and f re ign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


and navy, and civil pay and 


upon, 











Interest drawn, 
pensions realised. 


Every other 
money agency, 


HO 


of banking business and 
Indian, transacted. 
hairman, 


ion 
British and 
J. THOMSON. ( 


descript 


‘G KONG AND SHANGHAI 


BANKING CORPORATION, 


Capital, 5,000,000 dols. All paid up 
Reserve Fund, 1,000,000 dols. 
Cover or Dirgecrors anp Hgap Orrice In Hoye 
KONG. 
Lonpon ManaGEer—W. H. Vacher, 32 Lombard street. 


Banxers—London and County Bank, 
BRaNCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Ror I bay 


Manila 
The Cory oration grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 

the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of c uents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the some as they fall due. 


Ningpo Calcutta 


nstit 


Sharcholders having their shares on the London 
register receive their dividen’s at the fixed rate of 


4s 6d per dojlar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


. Ss inci So ted 
() RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,500,000. Reserved funds, £500,000 
Court or DirEcTors. 
Cxuarrman—George Arbuthnot, Esq. 
Dervury-CHaAIRMAN—Sir Wm. J. W. Baynes, Bart. 
Majecr-Gen.H.Pelbam Burn | Duncan James Kay, Eso 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmaun,Esq. | W. Walkinshaw, Esq. 

Cuir¥r ManaGer—Cnarles J. F. Stuart, Esq 
Svup-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They a‘so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 





Ind 1d the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, &c., and 





the eflecting of renittances between the above-named 
depe uencies, 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2n application at their Office. 

10 to 3. Saturdays, 10 to 2? 


Office ura, 








e 
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CHARTERED BANK 


OF AUSTRALIA, 
rated by Royal Charter.) 


LOXPON , 
4 


(Incorpo 





Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches In Victoria 


and New South Wales. 
WILLIAM MARTIN YOUNG. 


NATIONAL BANK 


Secretary. 


THE OF 





AUSTRALASIA, 
Incorporated by Acts of the Legis!at ly 
South Australia, and Wester 
t Paid 
2005 
li street, EC 
siness of «¢ v 
’ es upon current 
r sent for collec 
I s branches 
1 Western 
ew South Wales and 


LINGTON, Manager. 


YHARTERED MERCANTILE 


BANK of INDIA, LONDON, 1 CHINA, 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C, 
BRANCHES AND Sun-DRANCHES:— 
, Penang, 


wv, Shangh 


LnhOW 


ui, Han} 





BANKERS. 








Bonk “ Eng | London Joint Stock Bank. 
Tr tank money on deposit, buys and sells 
Bills of Exel ues Letters of Credit and Circular 
Notes, and transacts the ing and Agency 
isiness connected with the I 1 terms to be had on 
application 





NEW 


1G 


ZEALAND. 


vernment of New Zealand 
nd, Wellington 


BANK OF 


Bankers to the Genera 


the Provincial Governments of Auckla 








Canterb yuury, Otago, & 
Paid al, £600,000. Reserve I , £180,000. 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 
Akaroa. | Greytown. Rangiora, 
Alexandra, | Hokitika. Riverton, 
Arrow. | Invercargill. toss. 
Ashburton, | a iiapoi. toxburgh. 
Blenheim, awrence. id 
Carl yle. Ii sytth 
Charleston. Mart 
— tchurch,. | Stara uri 
‘lutha-Ferry. | Napler. i 
C ‘oromandel, Naseby. rokomairiro, 
Cromwell. Ngaruawahia, Waikouaiti. 
Dur nedin. | — son, Waitahuna, 
Gisborr | New Plymouth, Wanganui. 
Gri ahamstown. ee m aru Wellington. 
Greenstone, Pa ston. | West Port. 
Greymouth, Pic ‘ton. Wetherston. 
| Queenstown, 


This Bank grants Drafts on 
places, and transacts every des 
ness connected with New Zea 
most favonr ‘ 


any of the above-named 
ription of Banking busi- 
and and Australia on the 





erins. 
The London Office receives deposits at interest for 

fixed periods, Cn terms which may be learnea on appli- 

cation, F. LARKWORTHY, Managing Director. 
No. 50 O!d Broad street, London, E.C, 


T ‘ , ‘ r rm Ty 
T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 
Capital, £1,600,000. 
) 80,000 shares of £20 fully paid up. 








Reserve fund, £300,000, 
Offices—Alexandria, pt; and 27 Clement's Jane, 
Lombar« et, Lendon, E.C, 





Diuxcrons, 





. G. Macpherson, Esq. } R. E. Morrice, Esq. 
k, Masterman, Esq P om acher, Eq. 
. B. Pas ak fens Memb ‘| Selon Pomek Esq. (Messrs 
of the Conseil Supérieur | Pastré Fréres). 
iu Commerce in France, | G. Sinadino, Esq. (late 
ate President of the | Messrs G. Sivadino and 


C hamber Commerce 


of Marseilles. 


of Co,), Alexandria. 
oo. 

The Bank of England. 

The London J int st 


SOLICITORS 


ck Bank, 














Messrs Upton, Johnson, Upton, ‘and Budd , 20 Austin 
Friars, 
SEcRE TARY Octave Foa, Esq. 

» Bank issues drafts, gr letters of credit on its 
as inch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi.ess between this country 
and key} The Bank effects purchases and sales of 
— xs and of Eg} tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not an an £250, on the fu llowing terms:— 

For Six Months certain, at the rate of Five per c 
per ann 

For Twelve Months certain, at Six per cent. per 
annuimn 

Interest payable half-y« 

I of the B 0. FOA, Secretary. 


— 











|b 
| 








[April 25, 1874. 
ANK OF SOUTH AUSTRALIA, 


Incornorated by Royal Ch arter, 1947, 
Deares ISSUED ups na lelaide and the principal 
towns in South Australia. RB negotiated and eol- 
lected. Money received on deposit. For terms app) 
at the Offices, 54 Old Broad street, E.C. y 


WILLIAM PURDY, General Manager, 









TSCHE BANK, 


(Registered in Berlin, as a s a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) od 
RESERVE FUND, 334537 THALERS (£50,000), 


HEAD OFFICE 


BERLIN :—29 Burg Strasse, | 


Lonpon BANKERS. 


N nal Provincial Bank of Englana. 
Loypon Soitcrrors—Messrs Freshfields, 
AGENCIES, 
Hamburg, Bremen, Shanghai. and Yokohama, 
AGENTS IN NEw Yorx. | 
Me s Knoblauch and Lichtenstein, 


LONDON AGENCY. 
50 Old Broad street, E.c, 
MANAGER—G. Pietsch, Esq. 


Agency is prepared to transact Foreign | 


ng Business of every description on terms to be 





(Societe Anonyme.) | 


Notice is hereby given. that 


at the General Meeting } 











it Constantinople on the 7th April, the dividend 
for the vear ling 3lst December, 1873, was declared 
at the rate 444 piastres, or 8s 9d per share, which | 
vill be PAYABLE on and after the Ist of May at the} 
Otfices of the Bank, 125 Gresham House, Old Broad | 
stree hetween t hours of eleven and three ouly 
(Saturdays exce 
The Coupons 1 t be entere! in numerical order on 


on application, and 


forms, whi a to be obtained 
r examination, 


t be left three clear days for 
of the Adm 
ication at the Offices of the Bank, 

I HEOPHRASTE PAPADACKY, Secretary, 
125 Gresham House, Old Broad street, . 
April 17th, 1874. 


NATIONAL BANK OF 
AUSTRALASIA, 


ated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £205,000, 

CREDIT and DRAFTS granted on 
Melbourne and the following 


( weaved the Report 


} 





tration mav also 


be obtained on apy 





Ty} 


Incorpor 





LETTERS of 
) Head Office 
brancl 
Ix Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 

Buninyong, Casterton, Clunes, Colac, Coleraine 
ingwood, Dookie South, Emerald Hill, Euroa, Foots- | 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 
Matfra, Penshurst, Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool | 





at 


1e¢8 :— 





In SoutH AvSTRALIA.—Adelaide, Angaston, Auburn’ 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 


ier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Mac Donnell, Port Wakefield, Saddleworth, | 
Strathalbyn, Wa and Wil unga. 


Barker, Mount Gaml 





ATOO, 


In WeEsTERN AvSTRALIA.—Perth, Freemantle, 





Approved Bills negotiated, or sent for collection. and 
all cther banking business with the Australian Colonies | 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


ae . inet . aT 
SHE NATIONAL BANK OF NEW | 
ZEALAND (Limited). 
Heap Orrice—37 Lombard street, E.C. 
Capital, £2,000,000, in 200,000 Shares of £10 each. 
First Issue, 100,000 Shares. 
DirEcTors. 
Chairman—Charles Magniac, Esq., M.P., 
Matheson and Co., 3 Lombard street, E.C. 
Deputy-Chairman — Dudley Robert Smith, Esq., of 
Messrs Samuel Smith Bros. and Co., Bankers, Hull. 
Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governor of New Zealand. 
Sir Charles Clifford, formerly Speaker of the House of 
Representatives of New Zealand, 
Alexander Grant Dallas, E sq., late Governor of Rupert's 
Land i, and late Director of the Hudson’ s Bay Co. 
1. E. Featherstone, Esq., late of New Zealand. 
Wi ill iam’ Smellie Grahame, Esq., late of Auckland, N 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 
Hanburys, and Lioyd, 62 Lombard st., E.C., Ban kers. 
John Morrison, Esq., late Colonial Agent for the 
Government of . Zealand. 
William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, kc ° 
Lonpon BANKERS. 
The Bank of England. 
Messrs Barnetts, Hoares, Hanburys, and Lloy a, 


of Messrs 





ectors Grant Drafts on the Branches, Nego- 


The Dir 





tia lect Bills, and conduct every other os 
tion banking business between Londou and Ne 
Z il 1, 


after twelve 


They also Receive Deposits, repayable 
They also Receive Dep« pay or for three 














months’ notice, at 4 per cent. per annum; 

years and upwards at 4} per cent. per annum. The 

rates for other periods may be oe on app!ica- 

tio W. J. STEELE, Manager. 
7 Lombard street, Le ndon, jenna 1874. 








THE BANK 0 P 
CONSTANTINOPLE. | 


ae onanneeeeneenanee ee aa 




















April 25, 1874.] 
PHE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street. London, E.C, 

Subscribed capital, £1,892,300. Paid-up capital, 

£408,320. Reserve fund, £50,000, 

Brancues iN Sovutm Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Freitps.—Barkly, Du Toit’s 
Pan, and Kimberley, Natav,—Durbanj and Pieter- 
maritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
pess connected with South Africa on the most favour- 
able terms 


‘ Y - T 
THE DELHLE AND LONDON 
BANK (Limited). 

ablished in India in 1844, 

Hrap Orrice—76 King William street, London, E.C, 
Brancues—Calcutta, Delhi, Mussoorie, and Lucknow, 
AGENTS AT Bombay—The New Bank of Bombay. 
Lonpon Bankexs—The Union Bank of London. 





The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal, For depusits at shorter periods 
| terms may be had on application. Special rates are also 
| allowed on deposits for longer periods, 
| Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
| at any of the branches or agencies throughout India, 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and leans, shares, &c.; re- 

tains securities in safe custody, and collects all divi- 
| dends; also draws army, naval, and civil pay and pen- 
sions free of any charge to constituents. 

The Bank also issues circular noies on the principal 


towns of Europe. 
INI ’ oy TAI 
‘THE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital, £750,000; Paid up, £300,000. 
| The Company's Rates for receiving money on deposit 
are as follows until further notice:— 
|} At Call, TWO-AND-A-HALF PER CENT. per 
annum ; at 7 Days’ Notice, TWO-AND-THREE- 
QUARTER PER CENT. per annum 
ARTHUR KOBERTS, Secretary. 





No. 34 Abchurch lane, Lombard street, 
January 15, 187 4. ; 


| rern Th me Al 
\t STRALIAN MORTGAGE, 
41 LAND, AND FINANCE COMPANY (Limited). 
| NOTICE. 
A Dividend at the rate of Ten per Cent. per annum cn 
the paid-up capital of the Company for the half-year 
| ending 3ist December last, will be payable on and after 
| 4th May next. 
|_ Warrants, free of income tax, will be posted to the 
| Proprietors on the 2nd May. 
PEYTON WM, CLEMENT, Secretary. 
| 144 Leadenhall street, E.C., April 23, 1874. 





| (USTRALIAN MORTGAGE, 


LAND, AND FINANCE COMPANY (Limited). 





Minutes of the Tenth Ordinary General Meeting of the 
| shareholders, held at the City Terminus Hotel, on 
Wedne:day, the 22nd day of April, 1874. 


| RICHARD GIBBS, Esq., in the Chair. 





The advertisement convening the Meeting having 
been read, the following resolutions were successively 
put and carried unanimously :— 

Move2 by the Chairman, and seconded by H. J. 
Lubbock, Esq. :— 

lst. That the report for the year 1873, with the 
statement of accounts, as before the Meeting, 
be approved and adopted, and that a Dividend 
| at the rate of 10 per cent. per annum, upon the 
paid-up capital of the Company. free of income 
tax, be now declared for che half-year ended 
#lst December, 1873, and payable on and after 
the 4th day of May next, to the shareholders 
} who were registered on the books of the Com- 
pany on their being closed on the 9th April, and 
that the balance of £993 3s 3d be carried for- 
ward, 
Moved by the Chairman, seconded by J. Allnutt, Esq. 
2ud. That James Donald, Esq., who now retires by 
rotation, be re-elected a Director. 
Moved by J. Caird, Esj., seconded by B. L. Ronald, 
Sq. 
3rd. That Richard Gibbs, Esq., who now retires by 
rotation, be re-elected a t-irector. 

_ ned by the Chairman, seconded by D. Aitchison, 

| &3q. 

4th. lst—That John Young, Esq., 
Auditor for the ensuing year. 
2nd—Moved by J. Hadland, Esq., seconded by 
G. Chenery, Esq., that E. J. Armstrong, 
Esq., be re-elected Auditor for the ensuing 

year. 

ee by J. Caird, Esq., seconded by H. Schwartze, 


be re-elected 





Sth, ‘That the cordial thanks of this meeting be 
Ziven to Messrs Ronald and MeBain upon their 
resignation as Managers in Melbourne, after 
nine years successful exertions on behal of 
this Company, and that this meeting also 
tenders their best thanks to Mr Macpherson 
and the other Officers of the Company. 


Moved by J. Jackson, Esq., seconded by 1. Konaldson, 
‘| Esq. 7 


6th. That the best thanks of this meeting be given 
to the Directors for the able and successful 
manner in which they have conducted tht 
affairs of this Comp: ny. 
RICHARD GIBBS, Charman, 


Ne eee olden eatianns enstaacecinoenadiaciegataeeanomee eee 
LL eee 


ES SS SS 
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THE ECONOMIST. 
(OMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
francs. & 

Capital fully paid up seo 80,000,000 we 3 200.000 

franes. £ 

Reserved fund 20,000,000... 

Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


enetereeeneeeeee 


800,000 


Lonpoyw BANKERS. 
The Union Bank of London. 

Lonpon Acency—144 Leadennall street, E.C. 
MANAGER—Theou. Dromel, 
Svus-ManaGER—H. Duval. 

The London Agency grants Drafts and Letters f 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 


. ‘ 5 = 
(THE TRUST AND LOAN 
COMPANY OF CANADA. 
Incorporated by Royal Charter. 
Established 1851. 
£1,500,000; paid up, £275,000; 
£1,225,000; reserved fund, £98,332. 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, President. 
Charles Morrison, Esq., Deputy-Chairman. 

The Hon, Ashley Carr Glyn. | W. Gordon Thomson, Esq. 

Maxwell Hyslop Maxwell, T. M.Weguelin, Esq.,M.P. 
Esq. 





Capital, uncalled, 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

The Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 

The Company has bcen in successful operation since 
1851. 

The Directors are now issu‘ng debentures for periods 
of from five to ten years, 

Any information required can be obtained on appli- 
cation to 

F. FEARON, Secretary. 

No. 7 Great Winchester street buildings, 

London, E.C, 


THE WELSH 


MANUFACTURING 


WOOLLEN 

COMPANY (Limited). 
APPLICATIONS will now be RECEIVED for RE- 

MAINDER of SECOND ISSUE, 

DIRECTORS. 

The Hon. C. Hanbury Tracy, M.P., 6S Eccleston square, 
London, Chairman. 

Charles Clark, Esq. (of Messrs Lawrence, Clark, and 
Co.), Windsor chambers. Great St Helen’s, E.C, 

R. D. Pryce, Esq., D.L., Cyfronydd, Welshpool. 

Sir Edmund Buckley, Bart., M.P., Plas Dinas Mawddy 
North Wales, 

The Marquess of Londonderry, P!is, Machynileth and 
Wynyard park, Stockton-on-Tees, 

John Hick, Esq., Hill top, Bolton, 

Lord Richard Grosvenor, M.P., 76 Brook street, London. 

Captain O. M. Crewe-Read, K.N., D.L., Llancinam, 
Montg« meryshire. 

Major Frank Bolton, 21 Grosvenor mansions, Londo-.. 
Prospectuses can be obtained from the Secretary, 
Edward Schubert, Esq. 

Office—32 St Swithin’s lane, Lombard street, E.C. 


THE COUNTY OF 


NORTHAMPTON. 





THE LUNATIC ASYLUMS ACT, 1833. 
THE COUNTY DEBENTURES ACT, 1573. 

The Justices of the Peace for the County of North- 
ampton, being desirous of raising, under the provisions 
of the above Acts, 2a sum of £10,000 by the issue of 
DEBENTURES, are willing to receive applications 
from per-ons who may wish to tender for all or any of 
the said debentures. The interest will commence from 
the day whereon the Debenture is issued, and will be 
payabie haif-yearly ; 1-30th part of the principal sum 
of £10,000 will be paid off in each year. The deben- 
tures will be for £50 each, or any number of sums of 
£50 not exceeding 10, and will be a security for the 
principal sum and interest therein mentioned to be 
charged on the County Rate of Northampton, 

Each Debenture can be made payable either to 
bearer or to a person named therein his executors, 
administrators, or assigns, at the option of the person 
tendering. If made payable to bearer, it will p-ss by 
delivery ; if to a person by name, it will be transferable 
by dee, 

Each Debenture must be entered in the register kept 
by the County Officer, and each transfer of a Debenture 
made to a pe'son by name must also be entered in the 
same register, 

tach application must ‘tate the Det enture or Deber- 
tures the par.y applying requires, with the rate of in- 
t- rest, and must be left at the office of the Clerk of the 
Peace for the county of Northampton, at Northampton, 
on or before noon on the 18th day of May, 1874, and 


must be sealed up and endorse 1 with the words, 
“Tender for a County Debenture.” The Justiccs do 
not bind themselves to accept any Tender. 


All information can be obtained at tne 
Clerk of the Peace, at Northamp on. 
HENKY PHILIP MARKHAM, 

Peace for the County of Northampton. 
County Hall, Northampton, April 17th, 1574. 


Office of the 


Clerk of th 


eT ——— 
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INDIA OFFICE, 15th April, 1874. 
T ‘ ‘ ’ . ‘’ ’ 

»Y ORDER OF THE SECRETARY 

) OF STATE FOR INDIA IN COUNCIL. 

Two young men will be selected in November next to 
be trained and educated for the Forest Service of India, 

The course of training and instruction in Forestry 
and cognate sciences in France or Germany lasts for 
two years and a-helf previous to the departure of the 
students for India at the end of 1877. and the Secretary 
of State will contribute, at the rate of £50 half-yearly. 
towards the expenses of the training of such candidates 
as are favourably reported on by their instructors. In 
addition to this, some weeks must be passed undera 
Forester in Scot'and 

The salary wiil be at first £300 a year, and the 
salaries of the appointments in the three Presidencies 
range hetween that sum and £1,900 a year. 

Applicants must be natural-born British subjects, 
above seventeen and under tweuty-two years of age, and 
unmarried. 

Persons intending to hecome candidates should at 
once apply for the particulars of these appointments to 
the Assistant-Secretary, Revenue Department, India 
Office, Westminster, as the testimonials and certificates 
required must be sent to the India Office before the 13th 
of October next. LOUIS MALLETT. 





INDIA OFFICE, 8th April, 1874. 


THE SECRETARY OF STATE 


for INDIA in Council gives notice that he will be | 
prepared to receive, on Thursday, the 30th April instant, | 


at or before Twelve o'clock, Tenders for a LOAN of 
£3,000,000, on security of Stock to be created under the 
provisions of an Act of the present Session of Par- 
liameat, and to bear interest at the rate of four pounds 
per cent. per annum, payable half-yearly at the Bank of 
England, on the 5th April and the 5th October in each 
year. 

The Stock not to be redeemable until the 10th 
October, 1888, but to be regeemable at par on or after 
that day, upon one year’s previous notice having been 
given in * The London Guzette,” by the Secretary of 
State for India in Coun. il. 

The books of the Stock will be kept at the Bank of 
England, where all assignments and transfers will be 
made. No stamp duties whatsoever will be charged on 
the transfers, 

The Tenders to be for the whole or any part of such 


Loan, but not for sums of less than £500 Stock, and to | 


state what amount of money will be given for every £100 
of the said Stock. Tenders at a price inclading fractions 
of ash lling other than sixpence will not be accepted. 


Tenders by the same person at various prices must be | 


made out and delivered separately. Each separate 
Tender isto be delivered in, sealed, at the Chief Casnier’s 
Office, Bank of England, and the amount of Stock sub- 
scribed for to be written on the outside ot the Tender. 

A deposit of £5 per cent, upon the amount of Stock 
tendered for must, at the same t me, be paid at the 
same office, to be returned in the event of the Tenders 
not being accepted, and parties tendering must be careful 
not to enclose the deposit in the sealed Tender. 

So much of the amount tendered and accepted, to be 
paid at the Bank of England on account of the Sec- 
retary of State for India in Council, on Thursday, the 
7th May, 1874, as, when added to the deposit paid on 
the Tenders being d-livered, will lave eighty pounds 
for every one huncred pvunds of Stock, to be paid as 
under, viz.:— 

£30 per cent. on Tuesday, the 2nd June, 1874; 

£30 per cent. on Tue-day, the 30th June, 1874; 

£20 per cent. on Tuesday, the 28th July, 1874; 
but parties who so desire may pay up in full, and will be 
allowed a discount at the rate of four pounds per cent, 
per annum upon the anticipated payments. 





The divicend payable on the 5th October, 1874, to be | 


a six months’ dividend upon the capital amount of Stock 
contracted for on the said 30th April. 


* . ' 
In the event of the receipt of Tenders (at or above the 


minimum price to be fixed by the Secretary of State for 


India in Council on the 30th April) for a larger amount | 
than that proposed to be raised, the Tenders, at the | 
lowest price accepted, will be subject to a pro rata | 


diminution. 
than £50. 


No allotment will be made of a less amount 


! 
Due notice will be given when the scrip certificates 


are ready, and these will be delivered only to the parties 
entitled, or to their order, at the Chief Cashier's Oifice at 
the Bank of England, 

For each instalment after the payment of the first, 
which is due on the 7th of May, 1874, a proportional 
amount of Stock will be credited for the contributors. 
‘Lhe Stock for the first instalment, including the deposit, 
to be created at the same time with that which will be 
due on the last. 

No Tendcr will be received after Twelve o'clock on 
the said 30th day of April, nor unless upon a printed 
form, which must not be enclosed in an envelope. 

Forms of tender may be obtained at the Chief 
Cashier's Office, 
Scott, the Broker to the Secretary of State for India in 
Council, 16 Throgmorton street, London, &.C, 

GEORGE HAMILTON, 


INDIA OFFICE, 17th April, 1874. 
- , ‘ ‘ ‘’ % 7 ‘Ty. ‘ ‘ 
\ ITH REFERENCE TO THE 
Advertisement issued from this office, dated the 
Sth instant, inviting Tenders for a Loan of £3,000,000, 
the Secretary of State for India in Council hereby gives 
notice that he will be prepared to receive, at the time 
and on the conditions specifiei in that Advertisement, 
Tenders for a Loan of £5,000,000 instead of £3,000,000, 
GEORGE HAMILTON, 


WHEN YOU ASK FOR 
1 ’ NN ” 
GLENFIELD 
STARCH, 
SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 


for the sake of extra profits. 


3ank of England, or of Mec Hubert | 
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520 THE ECONOMIST. [ April 25, 1874, 
|| JJELAWARE | AND HUDSON | me ast ot aprrications or SHARES, wit | ms, ngine hoe eleraiony fms and al 


CANAL COMPANY. CLOSE on TUES! market, 
and WEUNESDA is Contem- 


NEW YORK AND CANADA RAILROAD COMPANY : t to ha t ring of 1875 about 
6 PER CENT. LOAN, Interest and Priecipal Guaran- KOl | I] CA ROLI N \ RICE — - of tice len t time to put 
teed by the Delaware and Hudson Canal Company, i PLANTATIONS TRUST (Limited) ; A ad : t i as of d r 2 ‘Tres, to 
— ao , ; a Si epair and conne als going t gh the estates 
. Incorporated under the | ts, 1862 and 1867 ‘ Ep Ti ’ 
Issue of £500,000 First Mortgage 6 per Cent. Sterling “ne a , l . 1867, | and otherwise } ' into profit. 

Bonds to Bearer in amoun's of £500, £200, and £100 ital £00000. i : be ope ‘ "\ i tid 10,000 


each, Interest payable lst y and Ist November 


necessary 


, a . i v 1 r t} 
* or ’ . - earth ‘ provi the cash 
Issue ubseripti 20, ! i } l ‘ ‘ - 


Messrs BARING BROTHERS and CO. are authorised = a . é year | 
by the Delaware and Hudson Canal Company to receive <2 : g ede deans Dre , iter y i ofr rac! } stimating, | 
subscriptions for the above Bonds, bearing interest at . _ , mS stated } ! . per acre, there would be a net 
the rate of ots per cent. per annum from the Ist May, res will s - 1 : : ae oe 2, il } 
1874, payable by half-yearly divi lend warrants at the nt. per annun it : i al 1 are b ur the experience | 
Counting-house of Messrs Baring Brothers and Co., in . , 

London, on the Ist of May and the Ist of November of bolder of o shave whe war bev : I} 
each year, free from any taxation in the United States, drawn and paid wi'l etill retain ae ; , leavouring to | 

The principal is to be repaid in thirty years, and both titled to dividend there: aa ces : ‘ , sources of agri- } 
principal and interest are absolutely guaranteed by the um tenttl the * , ; i ea y “e lds of South 
Delaware and Hudson Canal Company, and domiciliated ’ , : 


e- ‘ it pla y statements are duly sworn t 
mable by annual drawings « ! h : tif i ; : : 0 


trust by the Trustees, n » receive Jividen 





: he w f i ertifi irolit l ! ! ! a ital labour 
: deemed, after whic! i il articipate in equ r the rich 1 re , nad 
dt the Counting-house of Messrs Baring Brothers and portion in the t rofit of ti — = ieee al : agai ma le to 
: ‘ . : . . th npan produce reir alu > ps, th ! r y the State 
Co T! ‘ a. ; . } £ ite 
: , le remaining 0 shares of capital will be s t ser 
The annexed letter from the presisent of the Delaware = t - al service i as a& great 
. . won by tl ti peop 
and Hudson Canal Company gives the necessary in- he total redemption of the bonus certificates, after There Seale i Le e _ | into between John C) 
; vrit »? t ontrac ! ed into sen Jol ad. 
formation as to the object of the Loan and the security which they will be handed ever to the vendor w the ow ft I rty the at ne 
i ras i ay be obs od t ividends avers i + : oma a “= - property, sue One pa at 
it offers; it may be observed that dividenc averaging completion of purchase, and rank pari passu with al WY. German on bet lf at din CSeiniee. én Ms My aa 
about 134 per cent, per annum have been paid the shares. ee eee : CS , ee fc ; ipe , On the ae 
stockholders of the Company for thirty-three consecu- ane hiwt de ~~ PATS GENCE 26% WICLODEE, L075, TOF UNE CORVETANCS 60 The 
ive veare — After payment of dividends on Shares, 90 per cent. Company of 36,566 acres of freehold land, with all im- 
me 3 8. S : aie B the remain ing proats wil be lodged by the Dir provements, canals, | s, trunks s, dwelling. 
The price of issue is 92} per cent., or £185 per Bo ad to the credit of the Bonus Certificate Trust Fu | ees eel aaeseeais — eens ot 
of £200, and in that proportion payable as follows :— which fund wil be exclusively devoted to the redenn Siecle heir nate, gindlen wetng ur — - } 
; . J volead Lo ther I reshing lis, stea rinea, ato and all 
15 per cent, on allotment. tion of the bonus certificates machinery tl ‘ vith th will oa 
ar oo cr ‘ - m Inachinery heret atts I, ul oodwill o e 
-o ome June, 1874 No part of the purchase money will be paidtothe vendor | several st es in eebed up n pay- | 
25 _ th July 7 til ‘ ° oe are ; ; oe a 
oo July, _ until a committee appointed by the Directors has | ment of thes f £15 I h and £250,000 in 
_— t ivust. 18 : u £1 ish and £250, 
27 7th August, 187 personally inspected the properti and the statements fully paid-uj} are ha t » held in trust 
contained in the prospectus bave bee substantial! y without ivi t rri te } 3 | 
— a antial|) hout dividen i r (in addi- | 
., . 928 per cent. | ’ ; verified to the satisfaction of such committee. tion to dividends © per cent. ua 
The failure to pay any instalment when due forfeits Subscriptions to be paid £2 per sh application ; num paid back t ' l it 4 i. 
all previous payments 5 er £3 per share on allotmen:; £2 per share two montl b s, still retaining hare, whic! yarticip. 2, 
The remaining instalments may b id up under after date of allotment > ' t} ated : aoe : DOrceerpee, 
count at the rate of 4 per cent. per aunum on any day after date of allot: . } . - 1 tes } cing, 
wher an instalment falls due. deposits will b becrmedl sis cued "saa “eae 4 flee. fees: ! ny up 
The subscription list will be opened on Monday. the where the allot: dos _— nt . ’ The ” . — c | 
. . . . J ete soos ¢ . we Cran ALOU applied varios 1 1 na article 
27th inst., and will be closed on or before Tuesday, for, the surpl. s ree: * : cathted Gamma irticles of 
. Vs . f i ‘ 4 towal t esOclia 1 an th terms oO I trus ! con " 
28th inst., at 4 o'clock p.m allotment. Scrip wi ; ; “ lon, ntracts 
. § | i 


The allotment of the Loan will be made as early as Bankers’ ' : lerein, May f the solicitors, 


: : : receipts, Which, when tully paid up, will be Messra ID ba 2 I 
possible after the subscription is closed, and in cases exchanged for s aia aman tenes : a less! p * & and full 
where no answer to applications is returned, it will be , spec ee and i shares may 
understood that it has nut been practicable to make any John Horat'o Lioyd, Esq.. King fench walk. Ten , ee De ee s of the Trust, 
allotment. James W. Oxley. Es | 2 ; ane ee : oer , i \} 

i Jil . y, Esq. (Brown, Ji nu, and ¢ m “a ; , 
Bishopsgate street, 24th April, 1874. Williams Brown and Co.. Bankers. Leeds , cc., alluded 


Lus Wl I 4 st free. 

7s Adolphus W. Young, Esq., M.P. re Hatch, Berks. ora f at ' ‘ ne 
DELAWARE AND HUDSON CANAL COMPANY " ees “ - ne ora ’ ! obtained from 
Pe ee ete ant. I 


«» Chairmar . . - - 
Pansivexr's Orrice. "K. Prioleau, Bag. (Setars Privleau snd Co), Mivcin JOAN OF THE FRANCIS 
oe ane, E.C eneata lirector : . 
George Cabot Ward, Esq., New York City. a estan Ge }. D ray and Walker), M \ : ne _ —— ~. we : 
New York, January 9th, 1874. lane, E.C. ; A hie ipon I the second halt. | 
Dear Sir,—Referring to the several interviews I have  W. Haigh, Esq. (Messrs F. W. and R. H: yearl, divider lu t Ist May , will be PAID |} 
had with you in regard to the negoiation of our New Mincing lane, E.C. 7 ; , pm ane 4 satn pted), at the 
York and Canada Railroad Bonds, ] beg now to say | W. tioward Russ+ll, Esg., LL.D., Park lane. W. a ho - » 57} Old Broad 
taat— : BoarRb OF CONSULTATION IN SovTH CAROLIN ee ” en oe ee ee 
The New York and Canada Railroad Company isa | w., Bee, Esq., Rice aid Cotton Fact ad . t nt. H N, T. BONAR, and CO, 
Corporation of the State of New York, ard its Ra‘lroad J. S. Gibbes, Esq nt f ering a. me sor OF ! l a 
when completed will be 135 miles in length, including Charleston. . . ? | \W \ Y 
its branches; the main line is locatea on the west Henry Gourdin, Esq , Cotton Mer i 
shore of Lake Champlain, connecting at its southern | arthur Middleton. Esq.. Rice Pla 
‘end with our Ren-selaer and Saratoga Railroad, and Andrew 
the northern end with the Canada line, near Rouses Charleston. 
Point, where it will connect wth the Grand Trunk {| penjamin F. Huger, Esq., Merchat |] 
Railway of Canada ; 60 miles are now complcted and in The follow well-known Gen | . eg mm Ss ee: eee 
operation, and 28 additional miles will be completed : an "Gentian have a ila Sar ite alae ie pacers ang SPP ees ae 7 LSS, Secretary pro tem. 
about the lst of July next, leaving about 50 miles taking :— . Erie ‘Wi Con mit + om 
between Port Henry and Plattsburgh to complete the | yyo.. Wm. Aiken. former v Govern Inché “y street bullidin 
system, the work upon which is now being prosecuted, (Trustre of the Peabody Fund ‘ * 
When the whole is completed, we wil! have in connec- | prop . 


. James Chestnut, bk wi States Senat YN T ‘ T 
tion with our Rensselaer and Saratoga Railroad and the Hon. “ye on. FE — a . en : " | L M | ~ ‘| ( yN\ A N | ) \\ KL | nt yN 


| 


PRUsT- ES j 





mpany are 
at onve to the 
tant informa: 


Simonds, Esy, President 


Hudson River Railroad, an air line from New York to | fyon. 7 wW. Hay a. Ex aa a wi thao Sout R AIL ROAD COMP ANY'S BONDS. _ 

Montreal, opening up the abundant mineral wealth and Geralina. . . . tend on the jonds, due Ist May proximo, 

material resources of the Champlain iron region; the | pron, J. B. Campbell, Ex UW) . eee mom ; ‘be "PAlD on the succeeding day between 

whole when completed and equipped will cost between | popert Adger ks aieiay aamn Theaieek: atid he 1 rs 0 n ar y vunting-house of | 

six and seven millions of dollars, three millions of which Lundon.) “i ’ Messrs Brown, 8} ) nder’s court, Loth- 

have already been expended, the proposed mortgage aw iry, E. r b 

being the first and only oo —— r J: Mesers od } 
While the security in and of itself is first-class, it is die 2xee : 

placed beyond sadiament by the guarantee of this ee ees a a ae N i( yN R \ | I, kK () A 1) CC MP ANY | 

Company, and it will not ‘be improper to state briefly 


SOLICI : = OF BALTIMORE SECOND MORIGAGE SIX 
POLICITORS : . . : 
the present and prospective value of the property owned | Messrs Davies. ( ampbell, Reeves, and Hooper, 17 War- PER CENT. BONDS 


and controlled by this Company wick striet, Regent street, Lon: ot = The Dividend on these Bonds, due Ist May 
This Company was created by the State of New York Hon. 8. W. Melton, Attorney-Generai for Soath Carolina proximo, will be PAID on that or any succeeding day, 

in 1823, and has had conferred up»n it from time to Columbia, 8.C. : ? | between the hours of Ten and Two, at the Counting- 

time large and special privileges by the Commonwealth Ff Boxers hou-e of Messrs Biown, Shipley, and Co., Founder 8 

of Pennsylvania, its Charter is p rpetual, and as it Was | Messrs Lindow, King, aud 0., 5 Angel court, Throg- | C°U%S Lothbury, E.C., where lists may be obtained. 

granted pl ~ — “4 pon veep a morton street, E.\ : Coupons must be left two « lear days for exami ation, 

tution in either of the States named, its rights are vestec ‘homas Meller, Esq.. 26 Change all Cornhi ao : 

and cannot be interfered with ; it has a paid-up capital eee — ~—_raee—S. w mn. a EC. MHE AUS TRALIAN MEA T | 

of mouty millions, a noes _—_ - A am Orrices—3 Market aeaie tee ’ AGENCY (TALI ERMAN’ S) COMPANY (Limited). 

secured upon its property in the State of New Tork, ssue Of 2,500 shares at Five Shillings premium. 

short debentures of four millions, which are secured by Tks uadectebdar. which | 1 soi = Payable :—10s on application, 15s on allotment, £1 on 

the pledge of the securities of other corporations, owned | of the Governor of th f ith Caroli aA many or before lst September, 1874, £1 on or before lst 

by the Delaware and Huds n Canal Company—a por- ) of its chief citizens, is for the purpos *habilitatins January, 1875, bearing interest from dates of payment, 

tion of these debentures will be retired during the cur- | nq pen fici ially devek » laree freshold rice wiante- and beyond which no further call is anticipated. 

rent year; it possesses a large and valuable Coal Estate | gions and naval store timb-r tra. eis anak aude BROKERS. 

in Pennsylvania, which is entirely unencumbered, has | vation by the late war. F ; J- Debenham, 8 Coptball « 

an annual productive capacity of A.thracitecoal of three : ¥ ; : Crowley Bros., 5 Coptl 

millions five hundred thousand tons, which can readily These lan is are Composed Of rich alluvial soil of great Bankrexs—-The Alliance Bank (Limited). 

be increased to four million tons, hes 108 miles of | depth, yearly renewea by the d its brousht down Orricis—113 Cannon street, London, 

canal and 30 miles of railway connecting the mines with | the rivers, and thus made practic: inexhaustible and W aRBNOUSES 

the Hudson river ; the Canal is first-class in every par- | independent of arlicie!l manures; they are well known Red Lion Wharf, Bankside, S.E. 

ticular, and passes boats of a capacity of 130 tons ; they to be among ae best rice pl nation the State. The s 

also own about 10¢ miles of ra'lroad in New York and | V#lue before the war, with clean rice at one-half its pre- Vincent Wharf Limehouse, E. 

Pennsylvania, with an enormous coal equipment, as | S@Mt price, was from 160 dols to 300 dels (£30 to £60) 

well as valuable terminal facilities in the cities of New | Per acre, and their average production from 50 to 70 

York, Albany, Buffalo, Rechester, &c., and hold per- | bushels per acre—a yi ld whi 


lays for examinat ion. 
Brown, Janson, and ( 





uthwark Bridge Wharf, 8.b. 


ided ln aenet | 4 : : Directors draw attent » ve y cheering and sub- 
petual leases of the Albany and Susquehanna and Rens- | #¢¢e¢ to the great we j t t 


sntial success that has b realised upon the Com- 
pany's Operations, and to the great a vantage of ) ro 
viding capital as the sphere of its usefulness extends 


| selaer and Saratoga Railroads, which, with the New must be again equalled unde newed cultivation with 
York and Canada Railroad, and their own roads, aggre- fresh capital, 
gate over six hundred miles, giving them the best routes The estates comprise an area of 36,666 acres of free and is appreciated. . 
for the distribution of coal and miscellaneous traffic | hold land, of which 10,113 acres are rice Jands unde: Since its formation the Company has paid to the | 
between New Yerk, Lower Canada, New England, and | bank, 8,700 acres rice land not under bank; 2,790 acres | shareholders two dividends at the te of ten yer cent. 
| the South-Western States of the United States. I hazard | cleared upland for corn, cotton, &c., and 15,063 acres on | Its preseut position is highly satisfactory, a dit is in | 
nothing in saying that I regard the coal estate of the | which there are pine forests r rosin, turpentine, Xc., consequence of the rapid increase of business that the | 
Company alone as possessing a value equal to the entire ; besides much heavy timer, such as live oak, white oak, Directors have res 1 to provide additi nal capital, 
capital invested ; and, I may further add, that dividends, | cedar, Ac., invalual 1 
averaging about thirteen-and-a-half per cewtum per an- | mercial purposes. on the estates there are 18 dwell profitably employed. 
num, have been paic to the stockholders for thirty-three ings for managers and overseers, with all necessary out Forms of appli-ation, together wi h full prospectus 
consecutive years,—Respectfully yours, buildings; about 200 labourers’ cotta.es i 


3U0 bar anc and reports, will be i arded on application to 
THOS. DICKSON, President, many other buildings, together with ten steam th it GODFREY A, TALLERMAN, Secretary. 


In inviting subscript r » above - hares, the | | 
| 





updbullding and other Com- which they have every reason to believe cau be most 
¢ 








